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AGREEMENT FOR SALE AND PURCHASE OF REAL ESTATE

This form is approved by the Real Estate Institute of New Zealand Incorporated and by Auckland District Law Society Incorporated.

DATE: 2020
VENDOR: Parklane Infrastruct Limited

PURCHASER: andfor nominee

The vendor is registered under the GST Act in respect of the transactioh.
ewdenced by this agreement and/or W|Ilb€ 50- regl\tered at\settlement Yes/Ne- |

PROPERTY
Address: Lot 131 Silverstream Rbgd;»cigﬁon-ljpi“vns,, Wellington

Estate: FREEHQI.D LEASEHOLD- STRATUIMHNFREEHOLD-
. ' - CROSS-LEASE-{FREEHOLD} EROSS-LEASE-{LEASEHOLD}

If none of the above aré\délgted, the est'at__é being sold is the first aption of freehold. |

Legal Description:

Area {more or less): Lot/Flat/Unit: . Real £DP: Record of Title (unigue identifier):
m2 more or less Lot \(\c' DP'@@@_G% RT
\.\ %
[\
c} .

— ' I~ S i N L — —
PAYMENT OF PURCHASE PRICE id ® |
Purchase price: § Plus GST{if any) OR-inclusive-of-G5¥{iF-any)-

- Eneﬁher 2 ‘deleted, the purchase price includes GST (if any).
% GST dat&{refer clause 13.0): ‘
7 2020 A
Deposit (refer clause 2.0): $as per further terms o%@/le 2 |
N

0, @
(/e!h Q\)
Balance of purchase price to be paid or satisfied as follow"s':‘Onv « oW\
(1) By payment in cleared funds on the settlement date which is 10 working days from thedate of the agreement

OR

| (2Hrdhe-manrnerdeseribedirmdhefurtherTermmsc SSale— Interést rate for late settlement: 14 % p.a.

| CONDITIONS (refer clause 9.0)
Finance required (subclause 9.1): Yes/No OIA consent required (subclause 9.6}: Yes/No
Finance date: . &% \OIA A date {subclause 9.8):

| LIM required {subclause 9.3): Yes/No. |.‘ar|d Act consent required (subclause 9.7): Yes/No
Building report required {subclause 9.4): Yes/No I.and Act date (subclause 9.8):
Toxicology report required {subclause 9.5): Yes/No
FENANCIES E— — —
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Pactic oy tenancies are setout in Schedule 2 or another schedule attached to thic agreement by the narties

| SALE BY: Private Treaty

Licensed Real Estate Agent under Real Estate Agents Act 2008

Itis agreed that the vendor sells and the purchaser purchases the property, and the chattels listed in Schedule 2, on the terms set
out above and in the General Terms of Sale and any Further Terms of Sale.

Release date: 4 June 2020 1
© AUCKLAND DISTRICT LAW SOCIETY INC. 8 REAL ESTATE INSTITUTE OF NEW ZEALAND INC. All Rights Reserved. See full terms of copyright on the back page.
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GENERAL TERMS OF SALE

1,0 Definitions, time for performance, notices, and interpretation
1.1 Definitions
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Unless the context requires a different interpretation, words and phrases_not othérwise defined have the same meanings
ascribed to those words and phrases in the Goods and Services Tax A& 1985, the Property Law Act 2007, the Resource
Management Act 1991 or the Unit Titles Act 2010.

“Accessory unit”, “owner”, "principal unit”, “unit”, and "ur_:it-‘ﬁign*‘ have the meahjngs ascribed to those terms in the Unit
Titles Act.

“Agreement” means this document including the front p‘age;-‘these Gene’r_al Terms of Sale, any Further Terms of Sale, and any
schedules and attachments.

“Associated persoen”, “conveyancer”, ”6ffshore RLWT pérson’; “residential land purchase amount”, “RLWT", “RLWT
certificate of exemption” and “RLWT rules‘f" have the meanings ascribed to those terms in the Income Tax Act 2007.
“Bullding®, “building consent”, “code compliance certfflcate", "cqmmercnal on-seller”, “compliance schedule” and “hausehold
unit” have the meanings ascrlbed {o those terms m/the Bulld ing Act.

“Building Act” mean§ the Buﬂdmg Act 1991 ‘and/or the Bull@lﬂg»Act 2004.

“Building warraﬁt of fltness" means'a bwldmg warrant of fi tness supplied to a territorial authority under the Building Act.
“Cleared funds” means:

{a) -An &lectronic.transfér of-funds that has been made strictly In accordance with the requirements set out in the PLS

‘Guideljnés; or
{b) A bank cheque, but only in the circumstances permitted by the PLS Guidelines and only if It has been paid strictly in
accordance with the requlrements set out in the PLS Guidelines.

"Commlssmner"|has the meaning ascribed to that term in the Tax Administration Act 1994.

‘(Default GST” means any addmonal GST, penalty (civil or otherwise), interest, or other sum imposed on the vendor {or where
the vendor is.ot was a member of a GST group its representative member) under the GST Act or the Tax Administration Act
1994 byxeason of non-payment of any GST paygble in respect of the supply made under this agreement but does not include
any such -stum levied against the vendor tormheré@the \/"régor is or was a member of a GST group its representative member)
by reason of a default or delay by the\g&Hdor after payment"bf/the GST to the vendor by the purchaser.

“Electronic instrument” has the same meaning as.ascribed to that Cterm in the Land Transfer Act 2017.

“Going concern”, “goods”, ”prlrupal place of,re5|de§ce recipieFE;, “registered person”, “registration number”, “supply®,
“taxable activity” and "taxable@upply” have the mean gs ascribed 16+ those terms in the GST Act.

“GST” means Goods and Sewéé’s Tax arising pu u\aﬁt 1o the Goods and Services Tax Act 1985 and “GST Act” means the Goods
and Services Tax Act 1985. O

“Landonline Workspace” means a Iedronumworkspace fatlhty,approved by the Registrar-General of Land pursuant to the
provisions of the Land Transfep Act' 2077 < N B! 5

“Leases” means any tenancy agreement, agreement to lease (if applicable), lease, sublease, or licence to occupy in respect
of the property, and includes any?recelpt or; otherqe\gggq_e yof payme?lt of any bond and any formal or informal document or
letter evidencing any varlation, reﬁewal extenslon, review, or as&ﬁhment

“LIM” means a land information meﬁbrandum issued pursuanf‘\to the Local Government Official Information and Meetings
Act 1987. 30 ony o oW e

“LINZ” means Land Information New Zealand.

“Local authority” means a territorial authority or a regional council.

“DIA consent” means consent to purchase the property under the Overseas Invéstment Act 2005.

“PLS Guidelines” means the most recent edition, as at the date.of thls agreement, efthe Property Transactions and E-Dealing
Practice Guidelines prepared by the Property Law Section.of the New Zealand Law Soc:ety

“Proceedings” means any application to any court or tnbunal or any referral ot subission to mediation, adjudication or
arbitration or any other dispute resolution procedure.

“Property” means the property described,iri this agreement,

“Purchase price” means the total purchasé price ‘stated in this agreement which the purchaser has agreed to pay the vendor
for the property and the chattels included in the‘sqle\

“Regional council” means a-regional counci) within the meaning of the Local Government Act 2002,

“Remote settlement”-fheanssettlement ofithe, sale andxpun:hase of'the property by way of the purchaser’s lawyer paying
the moneys due-ahd péyable onlthe settlement date dlrecﬂanto the trust account of the vendor’s lawyer, in consideration
of the vendor agreeing to meét the vendar's obligations under subclause 3. 8(2), pursuant to the protocol for remote
settlement recommended»irfthe PLS Guidelines:

’!Re51dent|al (but noi: otﬁenmse sensmve) Iand" has the meaning ascribed to that term in the Overseas Investment Act 2005.
“Riles” meahs body corporate operatlonal fules under the Unit Titles Act.

“'Secure web dbcument\exchange" means an electronic messaging service enabling messages and electronic documents to
be posted by one party to,a Secure website to be viewed by the other party immediately after posting.
ViSéttlement” means (unless otherwise agreed by the parties in writing) the moment in time when the vendor and purchaser
h‘a\ve fulfilled thélr obligations under subclause 3.8.

"Settlement date means the date specified as such in this agreement.

"Settlgm;nr statement” means a statement showing the purchase price, plus any GST payable by the purchaser in addition
to the“purchase price, less any deposit or other payments or allowances to be credited to the purchaser, together with
apportionments of all incomings and outgoings apportioned at the settlement date.

“Tax information” and “tax statement” have the meanings ascribed to those terms in the Land Transfer Act 2017

“Territorial authority” means a territorial autharity within the meaning of the Local Government Act 2002.

“Title” includes where appropriate a record of title within the meaning of the Land Transfer Act 2017.

® ADLS & REINZ. All Rights Reserved. 2
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(35)  “Unit title" means a unit title under the Unit Titles Act.

{36)  “Unit Titles Act” means the Unit Titles Act 2010.

(37)  “Working day” means any day of the week other than:

(a) Saturday, Sunday, Waitangi Day, Gocd Friday, Easter Monday, Anzac Day, the Sovereign's Birthday, and Labour Day;
(b} if Waitangi Day or Anzac Day falls on a Saturday or Sunday, the followingJVISn_da\];'
{c) adayinthe period commencing on the 24th day of December in any-year and ending on the 5th day of January {or in
the case of subclause 9.3(2) the 15th day of January) in the fol_low’{i'\_gfyéar;\bdth days inclusive; and
{d) the day observed as the anniversary of any province in wbic!ﬁh"e property is sityated.
A working day shall be deemed to commence at 9.00 am andto.terminate at 5.00 pm.
1.2 Unless a contrary intention appears on the front page or elsewhere in this agreement: :

(1) the interest rate for late settlement is equivalent to the interest rate‘c/l;a"rged by the Infand Revenue Department on unpaid
tax under the Tax Administration Act 1994-during the perlod fof which the Interest rate'for late settlement is pavyable, plus
5% per annum; and

(2 a party is in default if it did not do what it has contracted to do{o enable settlement to occur, regardless of the cause of such
failure.

1.3 Time for Performance

(1)  Where the day nGminated for séttiément ot the fulfilment of a’condition is not a working day, then the settlement date ar
the date for fulfilment of the cohdition shall e the last working day before the day so nominated.

(2) ArLy,ac-t-done pursugn't.hto,tlii's"a_g.r'e“ement by a party, including service of notices, after 5.00 pm on a working day, or on a day
thiat is not.a working\day, shall be deemed tathave been done at 9.00 am on the next succeeding working day.

{3). Where two ormbre atts done pursuant to this agreement, including service of notices, are deemed to have been done at the
‘same time, they shall take effect in the order in which they would have taken effect but for subclause 1.3(2).

14 Notices

The foll‘o.wi‘hg apply to afl notices between the parties relevant to this agreement, whether authorised by this agreement or by the

general lay:

{1) Al hoticesTnustbe served in writing.

{2)  Any notice"under section 28 of the Property (WAt 2937‘, where the purchaser is in possession of the property, must be
served in accordance with section 353;0f that Act. =7

(3) All other notices, unless othenn/ise;{‘équired by the Property Law?,g_gt 2007, must be served by one of the following means:
(a) on the party as authorised 'y’ sections 35 _'fggzg‘él_of the Proﬁ"écgy Law Act 2007, or
{b) on the party or on the %ﬂy‘s lawyer: <. ¥ ’é

(i) by personal delivsi[v'; or i, A -a'

{i} by posting by ordinary mail; or ==

{iii}y byemailor § Dz o gt e

{iv} inthe case of the‘;party“s‘:liwyér}c}ﬁIv:i,by:séh\el_igg,byi document exchange or, if both parties’ lawyers have agreed
to subscribe to thé;ggme secure web document exchangedor this agreement, by secure web document exchange.

(4} In respect of the means of senﬂ’@q speciﬁe&i&glirbplaygf;:}ﬁ(s)(b), a notice is deemed to have been served:

(a) inthe case of personal deliifer,y, when receiVeé ‘by the part ,.('B'r*at the lawyer's office;
{b} inthe case of posting by ordfna"* mail, on the third worlgig‘gday following the date of posting to the address for service
notified in writing by the party or%@tp& Pots/t,al gdg&e's?‘i‘)'f the lawyer’s office; A
{c)  Inthe case of email: e
{i} when sent to the email address provided for the party or the ,par/ty,} lawyer on the back page; or
{ii} any other email address notified subsequently in writing b,yﬂ-_e party.pr the party’s lawyer (which shall supersede
the email address on the back page); or
{lii} if no such email address is provided on the ba;k'ﬁqge or notified subseqiently in writing, the office email address
of the party’s lawyer’s firm appearing on th firmi’s letterhead or website;:
{d} inthe case of sending by document exchange, on the second werfi_n'g day following\tlfqdate of sending to the document
exchange number of the lawyer’s office;.
(e) in the case of sending by secure web document exchaﬁ‘ge, on the first working day following the date of sending to the
secure web document exchange,
(5) Any period of notice required to be given under this-agreement shall be computed by excluding the day of service.
15 Interpretation ’

(1) If there is more;than one vendot of purchaser, the liability of.the vendors or of the purchasers, as the case may be, is joint
and several.

(2} Wllere-the.,pumhasgr‘exgeufg; iﬁisagteemeht with provision for a nominee, or as agent for an undisclosed or disclosed but
ufiidentified p‘n'qcipa[, oron behalfof a camgal_nv‘to be formed, the purchaser shall at all times remain liable for all obligations
on the part dﬂ\the,_purtha‘sgr.

{3) If any inserted term (including any Further Terms of Sale) conflicts with the General Terms of Sale the inserted term shall
prevail.

(4)  “Headings are forfinformation only and do not form part of this agreement.

{5) References to statutory provisions shall be construed as references to those provisions as they may be amended or re-enacted
oras their-application is modified by other provisions from time to time.

2.0 Deposit
21 The purchaser shall pay the deposit to the vendor or the vendor's agent immediately upon execution of this agreement by both
parties and/or at such other time as is specified in this agreement.

© ADLS & REINZ, All Rights Reserved. 3
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3.0

2.2 [f the deposit is not paid on the due date for payment, the vendor may at any time thereafter serve on the purchaser notice requiting
payment. If the purchaser fails to pay the deposit on or before the third working day after service of the notice, time being of the
essence, the vendor may cancel this agreement by serving notice of cancellation on the purchaser. No notice of cancellation shall be
effective if the deposit has been paid before the notice of cancellation is served.

23 The deposit shall be in part payment of the purchase price.

2.4 The person to whom the deposit is paid shall hold it as a stakeholder until: )

(1) the requisition procedure under clause 6.0 is completed without ejther'party caﬁ(:eilmg this agreement; and
(2) where this agreement is entered into subject to any condition{s) expressed in thls‘agreement each such condition has been
fulfilled or walved; and
(3) where the property is a unit title:
(a) apre-settlement disclosure statement, certified correct by the'body corporate, unider section 147 of the Unit Titles Act;
and
(b) an additional disclosure statement under Section 148 of the Unit Titles Act {if requested by the purchaser within the
time prescribed in section 148{(2})),
have been provided to the ‘purchaser by the vendor Within the times prescribed in those sections or otherwise the
purchaser has given. notlce drider section 149(2) oft the Unit T|tles Act to postpone the settlement date until after the
disclosure state{'nents have been provided; or
(4) this agreement is;
(a) -cancelled pursuanuo
(i) subclause 6. 2(3)(c), or .
(i) sectlbns 36,0r 37 of the Contract and Commercial Law Act 2017; or
(b} avoided pursuant‘to subclause 9.10(5); or
(5) where the propérty is a unit title and the purchaser, having the right to cancel this agreement pursuant to section 151(2) of
‘the Unit Titles Aét, has cancelled this agreement pursuant to that section, or has elected not to cancel by giving natice to the
vendor, or by cémpleting settlement of the purchase.

2.5 Where the'person’ to whom the deposit is paid is a real estate agent, the period for which the agent must hold the deposit as a
stakeholder pgrsuant to subclause 2.4 shall run congurcently wuih the perlod for which the agent must hold the deposit under section
123 of the Real Estate Agents Act 2008, but thg‘ gent must hold t edEBOSIt for the longer of those two periods, or such lesser period
as is agreed between the parties in writing’; as required b /¢y section 123 ot;the Real Estate Agents Act 2008, but In no event shall the
depasit be released prior to the expiry ijtﬁe requisitioh- perlod under clause 6.0, unless the requisition period is expressly waived in
writing after the effect of the same is (g(plamed to thé' purchaser by the agent or by the purchaser’s lawyer or canveyancer.

Possession and Settlement S o A o

Possession « e . >
3.1 Unless particulars of a tenancy are mc‘luded in ‘hls agreement thf property js;sold with vacant possession and the vendor shall so
yield the property on the settlement Hate D
3.2 If the property Is sold with vacant posSéssIon, the iybject tor theUghts of;«aﬁy tenants of the property, the vendor shall permit the
purchaser or any person authorised by tl-@purchaser in wrltmg, upon reaﬁmable notice;
(1) to enter the praperty on one occaslon\;pnor to the settlement, ﬂate for the purposes of examining the property, chattels and
fixtures which are included in the sale; and; 2 « oW ¢
{2) to re-enter the property no later than the day prlor to the settlement date toronf'rm compliance by the vendar with any
agreement made by the vendor to carry out any work on the property, the€ chattels and the fixtures.
3.3 Possession shall be given and taken on the settlement date. Outgoings and rncomings\m respect of the settlement date are the
responsibility of and belong to the vendor.
34  Onthe settlement date, the vendor shall make available to the pufhas"er keys to all exterior:doors that are locked by key, electronic
door openers to all doors that are opened electronically, and the keys and/or security codes to'any alarms. The vendor does not have
to make available keys, electronic door openers, and security codes where tlie property is tenanted 'and these are held by the tenant.

Settlement

3.5 The vendor shall prepare, at the vendor’s own experse; a settiement'statement. The vendor shall tender the settlement statement
to the purchaser or the purchaser’s lawyer a reasopable tlme prior to the settlement date.

36 The purchaser’s lawyer shall:.

{1} within a reasonable timé prior to, the settlement date create@fLandonlme Workspace for the transaction, notify the vendor’s
lawyer of the dealmg number, allocated by, LINZ and prepare in that workspace a transfer Instrument in respect of the
property; and

(2)  priérto settiament:

(a) lodge'i mtha.t workspace the tax information contained in the transferee’s tax statement; and
{b)  certify and sign the transfer instrument.
3.7 The vendor’s lawyer shajl:

{1) ‘withina reasonable time phor to the settlement date prepare in that workspace all other electronic instruments required to
confer title on ,the purchaser in terms of the vendor's obligations under this agreement; and

{2) prior to settlement:

(a) \Inf:lge in that workspace the tax information contained in the transferor’s tax statement; and
(b) have those instruments and the transfer instrument certified, signed and, where possible, pre-validated.

© ADLS & REINZ. All Rights Reserved. 4
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38 On the settlement date:
(1) the balance of the purchase price, interest and other moneys, if any, shall be paid by the purchaser in ¢cleared funds or
otherwise satisfied as provided in this agreement (credit being given for any amount payable by the vendor under subclause
3.12 or 3.13, or for any deduction allowed te the purchaser under subclause 5.2, orfor any compensation agreed by the
vendor in respect of a claim made by the purchaser pursuant to subclause 10. 2(1), or- for any interim amount the purchaser
is required to pay to a stakeholder pursuant to subclause 10.8);
(2) the vendor's lawyer shall Inmediately thereafter:
{a} release or procure the release of the transfer instrument arid the other i instrurvents mentioned in subclause 3.7(1) so
that the purchaser’s lawyer can then submit them for'r’eglstration,
(b) pay to the purchaser's lawyer the LINZ registratiof fees on all of the mstruments mentioned in subclause 3.7(1), unless
these fees will be invoiced to the vendor’s lawyer b‘y L]NZ dlrectlv, and
(c)  deliverto the purchaser’s lawyer any.other documents that the véndor must provide to the purchaser on settlement in
terms of this agreement, mcludrng\where this agreement'provrdes for the property to be sold tenanted, all leases
relating to the tenancy that are held, by the : vendor and a notice from the vendor to each tenant advising them of the
"sale of the property and drrecting them to pay fo.the purchaser as landlord, in such manner as the purchaser may
prescribe, all rent/or other moneys payable under\t\he leases,

39 All obligations under subcfause 3.8 are Ir‘yterdependent;.

3.10 The parties shall compléte ‘settlement/by ‘way of rémote settlement, provided that where payment by bank cheque is permitted
under the PLS Guidelines, gaymentma _xbe ‘made byithe personal delivery of a bank cheque to the vendor’s lawyer’s office, so long
asitis ,accompanled by the undertakmg from the ‘purchaser’s lawyer required by those Guidelines.

l.ast-Mmute Settiement

3.11  If duk to. the delay of the purchiaser, settlement takes place between 4.00 pm and 5.00 pm on the settlement date (“last-minute

settlerqent”), the purchdser shall pay the vendor:
(1) one day’s interest at the interest rate for late settlement on the portion of the purchase price paid in the last-minute

settle‘ment, and

(2) if the day following the last-minute settlemeng is not a working day, an additional day’s interest {calculated in the same
manner) for each day until, but excludmg, the F SeNtY w'hr’frgg gay
Purchaser Default: Late Settlement \0 fG

3.12 if any portion of the purchase price is no\t’.‘p%d upon the: due date for pal;r@ent then, provided that the vendor provides reasonable
evidence of the vendor's ability to per@rm any obllg’stron the wendor is obllged to perform on that date in consideration for such
payment: =
{1) the purchaser shall pay to thevendor interest at thédnterest rate for [ate settlement on the portion of the purchase price so

unpaid for the period from the due dase for payment until payment {“he default period”); but nevertheless, this stipuiation

is without prejudice to any=of the. ver@oﬁs“hghts, oF r?medres mclgmg any right to claim for additional expenses and
damages. For the purposes of}hls subclause, a payment\“made ona dav other than a working day or after the termination of

a working day shall be deeméd:ta be made on the peét Tollowing wdrking day and interest shall be computed accordingly;

and K June 2

{2) the vendor is not obliged to give th’é urchaser possession of the*ﬁroperty or to pay the purchaser any amount for remaining
in possession, unless this agreement reLIes toa tenanteg p;operty, in which case the,yendor must elect either to:

(a} account to the purchaser on settlerignt: for,nhcommgs in respect of the property which are payable and received during
the default period, in which event the purchaser shall be responsible for the outgoings relating to the property during
the default period; or

(b) retain such incomings in lieu of receiving interest from the purchaser pursuant o subclause 3.12(1).

(2) If the parties are unable to agree upon any amount pavable,underthls subclause 3\;12 either party may make a claim under
clause 10.0.

Vendor Default: Late Settlement or Failure to Give Possession

313 (1) For the purposes of this subclause 3.13:

{a) the default period means: )

(i}  in subclause 3.13(2}, the period from  the settlement date until the date when the vendor is able and willing to
provide vacant possession and the purchaser takes possession; and

(i} in subclause’3, 13(3), the period from. fie date the pirchaser takes possession until the date when settiement
occyrs;and

(i} in St}hclause 3.13(5)/the period from the settlement date until the date when settlement occurs; and

{b}) thevendor shall.be de¢med ta be unwl Illng to give possession if the vendor does not offer to give possession.

(2) - this s agreeinent p‘rovndes for vacant possessmn but the vendor is unable or unwilling to give vacant possession on the
settlement date, then, provided that the pufchaser provides reasonable evidence of the purchaser's ability to perform the
purchaser's ohiigations\under this agreement:

{a) the vendor shall pay, the purchaser, at the purchaser’s election, either;

{ii compensation fof' any reasonable costs incurred for temporary accommodatlon for persons and storage of
chattels during the default period; or

{ii) .aA amiount equivalent to interest at the interest rate for late settlement on the entire purchase price during the
default period; and
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(b) the purchaser shali pay the vendor an amaunt equivalent to the interest earned or which would be earned on overnight
deposits lodged in the purchaser’s lawyer's trust bank account on such portion of the purchase price {including any
deposit) as is payable under this agreement on or by the settlement date but remains unpald during the default period
less:

{i} any withholding tax; and

(i)  any bank or legal administration fees and commission charges; aﬁd

(i) any interest payable by the purchaser to the purchaser’ss‘lendér during the default period in respect of any
mortgage or loan taken out by the purchaser in relatich to the purchase of the property.

(3) If this agreement provides for vacant possession and the vendor is dble and willing to! give vacant possession on the settlement
date, then, provided the purchaser provides reasonaﬁfe evidence of the purchaser's' ability to perform the purchaser's
obligations under this agreement, the purchaser may elect to take passessmn in whlch\case the vendor shall not be liable to
pay any interest or other moneys to the purchaser but the ‘Rurchaser-shall pay the vendor.the same amount as that specified
in subclause 3.13(2)(b) during the defauit perigd: A purchaseér in possession under this subclause 3.13(3) is a licensee only.

(4} Notwithstanding the provisions of subclause 3. 13(3), the purc‘haser may elect not to take possession when the purchaser is
entitled to take it. If the purchaser elects not to takegossessmn ,\thé.provisions of subclause 3.13(2) shall apply as though the
vendor were unable or- unwrllmg to give vacant ppssesslon on the\sgattlement date,

{5) If this agreementfprovides for the: property to be’ sold tenanted then, provided that the purchaser provides reasonable
evidence of the. purchaser s ability to pertorm the purchaser's obligations under this agreement, the vendor shall on
settlement account to the.piirchaser for indomings which are payable and received in respect of the property during the
defiult perlod less the o(rtgolngs pald by the vendor during that periad. Apart from accounting for such incomings, the vendor
shall ot be‘lrable to pay any other moneys to'the purchaser but the purchaser shall pay the vender the same amount as that
specrf ied in subclause 3. 13(2)(b) during the default period.

(6) The provisions of this suhclause 3.13 shall be without prejudice to any of the purchaser’s rights or remedies including any

\rrght to claim for any addnt” onal expenses and damages suffered by the purchaser.

{7) If\the parties are upable to agree upon any amount payable under this subclause 3.13, either party may make a claim under
clayse-10.0.
Deferment of Settle‘meﬁ;.arid Possession & Real E.s
314 W Ty

(1) this is an agreement for the sale by'a commerclal on-seller of a"household unit; and
(2} a code compliance certificate hz‘als(hot been issu( 15y~the settleméﬁ; date in relation to the household unit,
then, unless the parties agree otherwisg;{(in which case the partLes shall entet: }nto a written agreement in the form {if any) prescribed
by the Building (Forms) Regulations §004), the settle ent-da ét,:e shall be deferred to the fifth working day following the date upon
which the vendor has given the purchaser notice that the code compllance certificate has been issued (which notice must be
accompanied by a copy of the certlﬂc"ate) SR, v g a¥ s S,

3.15 Inevery case, if neither party is ready, willing; anhd’ able tﬁu séttle § o the-settlement date, the settlement date shall be deferred to the
third working day following the date lflpon which one of the parties gives notrc"?e it has become ready, willing, and able to settle,

316 % June 2020 4
{1} the property is a unit title; ‘()f z
(2) the settlement date is deferred pursuant to either subclauseé\ﬁ or subclause 3.15; and
{3) the vendor considers on reasonable grolifds; that an-extension of time is necessary or desirable in order for the vendor to
comply with the warranty by the vendor in subcl use 8.2(3),

then the vendor may extend the settlement date:
(a} where there Is a deferment of the settlement date pursuant to subclause 3,14, to the tenth working day following the

date upon which the vendor gives the purchaser notice ,that the'code comphance certificate has been issued, provided
the vendor gives notice of the extension to the purchaser rio later than the seeond working day after such notice; or

(b) where there is a deferment of the settlement date pursuant to subclause 3.15, ‘tp the tenth working day following the
date upon which one of the parties gives notice that\lt has become ready, willing, and able to settle, provided the vendor
gives notice of the extension to the purchaser no later, than the second warking day after such notice.

New Title Provision
317 (1) Where
(a) the transfer of the- prgperty is to be reglstered agalnst a neiy title yet to be issued; and
{b) asearch copy;as defined in section 60 of the Lahd Transfer A&t 2017, of that title is not obtainable by the tenth working
day prior fo the settlement date,
then, unless the purchaser eletts: that settlémént shall still take place on the agreed settlement date, the settlement date
shallie deferred to.the tenth worklng day followmg the later of the date on which:
{i) the vendor has given the ‘purchasér notice that a search copy is obtainable; or
(if) the\ requlsftlons procedure under clause 6.0 is complete.
{2) Subclause 3.17(1) shall riot apply where it is necessary to register the transfer of the property to enable a plan to be deposited
Lafid title to the property to k be issued.

4.0 Residential Lannd Withholdirig Tax
4.1 If the vendar does- not have a conveyancer or the vendor and the purchaser are associated persons, then:
(1) the vendor rust provide the purchaser or the purchaser’s conveyancer, on or before the second working day before the due
date for payment of the first residential land purchase amount payable under this agreement, with:
(a) sufficient information to enable the purchaser or the purchaser’s conveyancer to determine to their reasonable
satisfaction whether section 54C of the Tax Administration Act 1994 applies to the sale of the property; and

©® ADLS 8 REINZ. All Rights Reserved. 6



ADLS 8% I REINZ Tenth Edition 2019 (2)

5.0

6.0

(b} if the purchaser or the purchaser’s conveyancer determines to their reasonable satisfaction that section 54C of the Tax
Administration Act 1994 does apply, all of the Information required by that section and either an RLWT certificate of
exemption in respect of the sale or otherwise such other Information that the purchaser or the purchaser’s conveyancer
may reasonably require to enable the purchaser or the purchaser’s conveyanter to determine to their reasonable
satisfaction the amount of RLWT that must be withheld from each residentiﬁ}an’d purchase amount;

(2) the vendor shall be liable to pay any costs reasonably incurred by the purehaser or the purchaser’s conveyancer in relation
to RLWT, including the cost of obtaining professional advice in determimpg whether there is a requirement to withhold RLWT
and the amount of RLWT that must be withheld, if any; and

{3} any payments payable by the purchaser on account of the piirchdse price shall be deémed to have been paid to the extent
that:

{a) RLWT has been withheld frem those payments by\the purchasér or the purcha‘s\er)s convevancer as required by the
RLWT rules; and

(b} any costs payable by the vendor under,\sybc[ause 4.1(2) have been deducted from those payments by the purchaser or
the purchaser’s conveyancer.

4.2 If the vendor does not have a conveyancer or the vendor anid, the purchager @re associated persons and if the vendor fails to provide
the information required under” subclause 4.1(1), thenthe purchaser may:,

(1) defer the paymert of the first re5|dent|al Iand purchase amount payable under this agreement (and any residential land
purchase amount that may subsequentlv fal] due for payment) until such time as the vendor supplies that information; or

(2) on the.due date for, payment B that- residentitl land purchase amount, or at any time thereafter if payment has been deferred
by the purchaser pursuant fo thrs~subclause \and the vendor has still not provided that information, treat the sale of the
praperty asifjtis belng made by an offshore RLWT person where there is a requirement te pay RLWT.

4.3 if pirsuant to subclause 4.2 the\purchaser treats the sale of the property as if it is being made by an offshore RLWT person where
there'is a requirement tq pay RLWT, the purchaser or the purchaser's conveyancer may:
(1) ‘make a reasonabile assessrient of the amount of RLWT that the purchaser or the purchaser's conveyancer would be required

by,the RLWT rules to withhold from any residential land purchase amount if the sale is treated in that manner; and

(2) wrt‘hhold that amount from any residential land purchase amount and pay it to the Commissioner as RLWT.

44  Anyamount vﬂthheld by the purchaser or the purchaser’ wmnpgeyancer pursuant to subclause 4.3 shall be treated as RLWT that the
purchaser or the purchaser’s conveyancer |s‘ reﬁmred by the RLWT" rules to withhold.

4.5  The purchaser or the purchaser's convey@gcer shall giv ,qgge to the veng‘or a reasonable time before payment of any sum due to

be paid on account of the purchase prigg'of:
{1) the costs payable by the vendg"‘ﬂnder subciause 4. 1(2)‘that the purchaser or the purchaser’s conveyancer intends to deduct;

and (D
(2} the amount of RLWT that the purchaser or the purcha.;er’s conveyanceg intends to withhold.
I o) m e e —h
Risk and insurance "" | o NG o <

51 The property and chattels shall remaln vat the rrsk of the Vendor until possessgon is given and taken,
5.2 If, prior to the giving and taking of possession the p{gpertyj,srdeﬁroyed or\gfamaged and such destruction or damage has not been
made good by the settlement date, then g;e followmg provisions shall ap§l
{1) if the destruction or damage has beefi" sufﬁuent torenderthe property untenantable and it is untenantable on the settlement
date, the purchaser may: [ on
{a} complete the purchase at the purchase prlce, iess a sum egual to any msurance ‘moneys received or receivable by or on
behalf of the vendor in respect of such destruction ar damage, provlded thgt no reduction shall be made to the purchase
price if the vendor’s insurance company has agreed to reinstate for the benefit of the purchaser to the extent of the
vendor’s insurance cover; or

(b) cancel this agreement by serving notice on the ,veh/c;or"ih which case the vendor shall return to the purchaser
immediately the deposit and any other moneys paid by the purchaser, and neither party shall have any right or claim
against the other arising from this agreement or its'cancellation;

(2) if the property is not untenantable on the séttlement date;thé gurchaser shall complete\thie purchase at the purchase price
less a sum equal to the amount of the drmlnutrgn in value of the property which, to the extent that the destruction or damage
to the property can be made good, shall be deerned to be equivalent to the reasonable cost of reinstatement or repair;

(3) in the case of a property zoned for rural purposes under an openatlve District Plan, damage to the property shall be deemed
to have rendered the property- untenantable where the dlmmutlon In value exceeds an amount equal to 20% of the purchase
price; and .

(4) if the amount ofthe diminution‘1 in value is disputed, the parties shall follow the same procedure as that set out in subclause
10.8 for.when an amount of tompensation is, disputed.

5.3 The purchiaser-shai] not be re\qulred to take- oyer any insurance policies held by the vendor.

Title, boundaries and requisitions’

6.1 The \)endor shall not be‘bound to\Pomt out the boundaries of the property except that on the sale of a vacant residential lot which is
not limited.as to parcels the vendorshall ensure that all boundary markers required by the Cadastral Survey Act 2002 and any related
rules am\i regulations to ‘identify the boundaries of the property are present in their correct positions at the settlement date.

6.2 {1) The\purchasér_ is deemed to have accepted the vendor’s title except asterobjections-orrenuisitionswivich-the-purshneeie

't‘ L) ¥ . A
{—thesetlementdate—
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6.5 The vendor shall not be liable to pavc%r or contribute ‘téwards the expense fgf erection or maintenance of any fence between the
property and any contiguous land Of“ka'lE vendor but this’ pro"wso shall not enure for the benefit of any subsequent purchaser of the
contiguous land; and the vendor shaﬂfbe entitled 1o ,re«iinre tpe-mclusmn of ; fencing covenant to this effect in any transfer of the
property. et e 2T e .

7.0  Vendor's warranties and undertakings %
7.1 The vendor warrants and undertakes th'gt :at the date of f_hlsagrge?nent théwendcr has not:

(1)

@

¥ . (9]

recelved any notice or demand and has no knowledge of any r%gﬂisntion or outstanding requirement:
{a) from any local or government 'a'tfthonty or other statu;ory body; or

{b} under the Resource Management Act 19915or &

{c) from any tenant of the property; or

{d) from any other party; or

given any consent or waiver,

which directly or indirectly affects the property and which has not beén distlosed in writing to the purchaser.

7.2 The vendor warrants and undertakes that at the date of this agreement the vendor has noknowledge or notice of any fact which
might result in proceedings being instituted by or against the vendor or the purchaser in respect of the property.

73 The vendor warrants and undertakes that at settlenfent:

(1)

(2)
(3)

()
{5)

(6)

The chattels included in the sale listed in ScheQuIe 2andall pLant equipment, systems or devices which provide any services
or amenities to the property, including, WIthDu“ImltatlDﬂ, securlty, heating, cooling, or air-conditioning, are delivered to the
purchaser in reasonable working order, but in all other respects\{n their state of repair as at the date of this agreement {fair
wear and tear excepted) but failure to do so shalLonIy create a rlght of compensation.

All electrical angother installations on the property are free ofany charge whatsoever and all chattels included in the sale
are the unencumbered property of the vender.

There.are 1 no arrears ‘of rates, water rates of charges outstanding on the property and where the property is subject to a
targeted rate that has been lmpose\d d@s-a fmeans of repayment of any loan, subsidy or other financial assistance made
available by qr through the local authority; the amount required to remave the imposition of that targeted rate has been
paid.

Where an allowance hasbeen made by the vendor in the settlement statement for incomings receivable, the settlement
‘statement corredtly records those alfowances including, in particular, the dates up to which the allowances have been made.
Where the vendor has done or caused or permitted to be done on the property any works:

{a¥ any pefmit, resource consent, or building consent required by law was cbtained; and

{b) itothe vendor’s knowledge, the works were completed in compliance with those permits or consents; and

{c} where appropriate, a code compliance certificate was issued for those works.

Where under the Building Act, any building on the property sold requires a compliance schedule:

{a) the vendor has fully complied with any requirements specified in any compliance schedule issued by a territorial

authority under the Building Act in respect of the building;
(b) the building has a current building warrant of fitness; and
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7.4

7.5

(c) the vendor is not aware of any reason, that the vendor has not disclosed in writing to the purchaser, which would
prevent a building warrant of fitness from being supplied to the territorial authority when the building warrant of fitness

is next due.
(7} Since the date of this agreement, the vendor has not given any consent or waiver which directly or indirectly affects the
property.
{8) Any notice or demand received by the vendor, which directly or indirectly affects the property, after the date of this
agreement:

(a) from any local or government authority or other statutory.bdy; or
(b} under the Resource Management Act 1991; or
{c) from any tenant of the property; or
{d) from any other party,
has been delivered forthwith by the vendor-to either the purchaser. or the purchaser’s lawyér, unless the vendor has paid or
complied with such notice or demand. If the .vghdgr fails to so deliver or pay the notice or demand, the vendor shall be
liable for any penalty incurred.
If the property is or includes part.only-of a building, the warranty and undertaking in subclause 7.3{6) does not apply. Instead the
vendor warrants and undeilj;ake’s‘_at-the\da’te of this'agreemient th\at;‘Wher'evunder the Building Act the building of which the property
forms part requires a conipliante schedule:. ¢
{1) to the vendor’s Ii'qov\rledge, theré has been full compliance with any requirements specified in any compliance schedule issued
by 2 territorial authority yndér the-Building Act in respect of the building;
{2)  th€building has a cirrent building-warrant of; fitness; and
{3).  theé vendor isiot.aware of any reason, that the vendor has not disclosed in writing to the purchaser, which would prevent a
building warrant of fitness from being supplied to the territorial authority when the building warrant of fitness is next due.

The vendor warrants and undertakes that on or immediately after settlement:

(1}  If the water andjwastewatér charges are determined by meter, the vendor will have the water meter read and will pay the
aigount of thg,c/h_arge payable pursuant to that reading; but if the water supplier will not make special readings, the water
and wastewater charges shall be apportioned.

(2) Any outgoings included in the settlementsstdtement {are paid in accordance with the settlement statement and, where
applicable, to the dates shown in theseftlement statementior, will be so paid immediately after setttement.

(3) The vendor will give notice of sale{g‘ivaccordan:e with the Loz:af%g}rernment {Rating) Act 2002 to the territorial authority and
regional council in whose distric;;fﬁe land is si}u‘;!?_e‘a:agd will alsogiye notice of the sale to every other authority that makes
and levies rates or charges on thie land and ta the supplier of water.z*

4) Where the property is a unit ifle, the vendor'\\:\qill;na‘tifv’the body corparate in writing of the transfer of the property and the
name and address of the purchaser. N «

] i NI
Unit title and cross-lease provisions .J e SR &R '
. - STl e <
Unit Titles O L - o
o -
8.1 if the property is a unit title, sections 14% to 153 of t‘hg‘ Unitﬁljt‘!gsﬁa.r,ct requirethe vendor to provide to the purchaser a pre-contract
disclosure statement, a pre-settlemen’!:'fd[sclosure--itﬁtp‘ém’ér'\t(znd, if s,gf‘f’équested by the purchaser, an additional disclosure

8.2

statement.
If the property is a unit titfe, the vendor warré!r'i’t%@nq‘ undertakes, a@ffiillows:
(1) The information in the pre-contract disclosfl‘r‘eﬁy%ié‘n‘ivén?brovided to the purchasér was complete and correct.
(2) Apart from regular periodic contributions, no contributions have been Ieyjeﬂ',gr proposed by the body corporate that have
not been disclosed in writing to the purchaser. o
(3) Not less than five working days before the settlement date, the vendor will provit‘:lg:
{a}) a certificate of insurance for all insurances effected by the body corporate uhder the provisions of section 135 of the
Unit Titles Act; and
(b} a pre-settlement disclosure statement from the ve‘n_d&r_, certified correct by the body corporate, under section 147 of
the Unit Titles Act. Any periodic contributions to ‘the'opégating account shown. in that pre-settlement disclosure
statement shall be apportioned. There shll be no apportionment of contributions to any long-term maintenance fund,
contingency fund or capital irnprove'r,ne‘nf‘ﬁ,lna;
(4) There are no other amounts.owing by the éwher under any provision of the Unit Titles Act.
{5) There are no unsatisfjed’judgmerits against the body cog\pbrate éq’dno proceedings have been instituted against or by the
body corporate,
{6) No order or declaration has been made by any Court against the body corporate or the owner under any provision of the Unit
Titles Act, )
{7} The'vendor hias no knowledge or-natice of any fact which might result in:
(a) the owner-or the purchaser Incurring aiy other liability under any provision of the Unit Titles Act; or
(b} any proceedings being instituted by or against the body corporate; or
(c) any order'or declaration being sought against the body corporate or the owner under any provision of the Unit Titles
Act.
(8} The vendor is not aware of proposals to pass any body corporate resolution relating to its rules nor are there any unregistered
chapges Eo/thé body corporate rules which have not been disclosed in writing to the purchaser.
[E)] No I‘e\as‘e’, licerice, easement, or special privilege has been granted by the body corporate in respect of any part of the common
propetty which has not been disclosed in writing to the purchaser.
(10)  No resolution has been passed and no application has been made and the vendor has no knowledge of any proposal for:
{a) thetransfer of the whole or any part of the common property;
{b) the addition of any land to the common property;
{c} the cancellation of the unit plan; ar
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8.6

{d) the deposit of an amendment to the unit plan, a redevelopment plan, or a new unit plan in substitution for the existing
unit plan,
which has not been disclosed in writing to the purchaser.

(11)  As at settlement, all contributions and other moneys payable by the vendor to the body. corporate have been paid in full.

If the property is a unit title and if the vendor does not provide the centificates of,infg‘rance and the pre-settlement disclosure

statement under section 147 of the Unit Titles Act in accordance with the requi;en‘fgpt;s of subclause 8.2{3), then In addition to the

purchaser’s rights under sections 149 and 150 of the Unit Titles Act, the pu:c»béger ‘may:

(1) postpone the settlement date until the fifth working day following the date on which that information is provided to the
purchaser; or

(2) elect that settlement shall still take place on the settlerflgntiﬂate.

If the property is a unit title, each party specifies that:

{1) any email address of that party’s fawyer prévided on the back page of this agreement, orriotifled subsequently in writing by
that party’s lawyer shall be an address fof, serice for that party for the purposes of section 205{1)(d) of the Unit Titles Act;
and

{2) if that party is absent fggmﬂéw Zealand, that party's lawyer shall be that party's agent in New Zealand for the 'purposes of
section 205(2) of the-Unit TitlesAct.

If the property is a unitfﬁtle‘, any costs owing by the purchaser to the vendor pursuant to section 148(S} of the Unit Titles Act for

praviding an additional d(sclo_sure statément shall be included in the moneys payable by the purchaser on settlement pursuant to

subclause 3.8(1). Such costs may-ﬁg_dedg_cted from the deposit if the purchaser becomes entitled to a refund of the deposit upon

cancgllatfon—oriaVoigahce of'this agreement: .

Unauthorised Structures = Cro'sg-i'.eases and Unit Titles

{1) Where structures {not stated in clause 6.0 to be requisitionable) have been erected on the property without:

{3). inthe caselofa cross:lease title, any required lessors’ consent; or
\(-Q) in the case'of a unit title, any required body corporate consent,
the pu,rchag_erfnav demand within the period expiring on the earlier of:
(i} thetenth working day after the da%%of this agreement; or
'ii)- the settlement date, g Heat g
that the vendor obtain the written gvéii‘s”ent of the current Ie%'é;s or the body corporate (as the case may be) to such
improvements (“a current conse&j})i'and provig‘g’._tlge\purchaser \ﬁ\ 3 a copy of such consent on or before the settlement
date. 3 - v .

(2) Should the vendor be unwilli@é'?or unable to L:«;tf:tain a current cons:ﬁ;t, then the procedure set out in subclauses 6.2(3) and

6.3 shall apply, with the purchsfser’s demand dquvér}gbclause 8.6(1) hfé‘jing deemed to be an objection and requisition.

9.0  Conditions and mortgage terms ® e ol B o
9.1  Finance condition 'i NEANC N ¥ ./‘l 8 - =
1) If the purchaser has identifie§§§that finance'is réquired o the front;ﬁage of this agreement, this agreement is conditional
upon the purchaser arranging Fﬁi;gnce for s&lﬁb,argoung-las, m_e purcr}a's'“er may require from a bank or other lending institution
of the purchaser’s choice on ternfs.and cofditions sﬁi&'fé%fory to }Qe"’purchaser in al! respects on or before the finance date.
{2} If the purchaser avoids this agreerﬁeﬁ%_.i;or failing to arrange fi@jaj:’e in terms of subclause 9.1(1), the purchaser must provide
a satisfactory explanation of the grounﬂs’ffgljgd upon by theipirchaser, together with supporting evidence, immediately upon
PO o S iy 4
request by the vendor. v
9.2 Mortgage terms
(1) Any mortgage to be arranged pursuant to a finance condition shall be upon and subject to the terms and conditions currently
being required by the lender in respect of loans of a similar nature.
93 LIM condition

{1) If the purchaser has indicated on the front page of this i'agre"ement that a LIM is required:
(a) that LIM is to be obtained by the purchaser at the purchaser’s €ost;
{b) the purchaser is to request the LIM of or.before the fifth working day after the date of this agreement; and
(c) this agreement is conditional upon the\ﬁu(chaser approving that LIM, provided that such approval must not be
unreasonably or arbitrarily withheld.;

(2) If, on reasonable grounds;tHe purchaser does not approve the LIM, the purchaser shall give notice to the vendor {“the
purchaser’s notice”).of or before the fifteenth, yvo’rfging‘day after the date of this agreement stating the particular matters in
respect of whichapproval is witftheld and, if those matters-are tapable of remedy, what the purchaser reasonably requires
to be done to remedy those matters. If the puichaser does not give a purchaser’s notice the purchaser shall be deemed to
have.approved the.LIM. If-thirougine fault of the purchaser, the LIM is not available on or befare the fifteenth working day
affer the-date of this agreement and the veridor does not give an extension when requested, this condition shall not have
béen fulfilled-and the provisions of subclause 9.10(5} shall apply.

(3} The vendor shall give notice to the purchaser (“the vendor's notice”) on or before the fifth working day after recelpt of the
_purchaser's notice ‘,advisi‘ng whether or not the vendor is able and willing to comply with the purchaser's -notice by the
‘settlement date, :

{4) ifthe vendor dees not give a vendor’s notice, or if the vendor's notice advises that the vendor is unable or unwilling to comply
with the pu chaser’s notice, and if the purchaser does not, on or before the tenth working day after the date on which the
purchgser’s notice is given, give notice to the vendor that the purchaser waives the objection ta the LIM, this condition shall
not have been fulfilled and the provisions of subclause 9.10(5) shall apply.

(5) If the vendor gives a vendor's notice advising that the vendor is able and willing to comply with the purchaser's notice, this
condition is deemed to have been fulfilled, and it shall be a requirement of settlement that the purchaser's notice shall be
complied with, and also, if the vendor must carry out work on the property, that the vendor shall obtain the approval of the
territorial authority to the work done, both before settlement.
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9.4 Building report conditian

(1) If the purchaser has indicated on the front page of this agreement that a building report is required, this agreement is
conditional upon the purchaser obtaining at the purchaser’s cost on or before the fifteenth working day after the date of this
agreement a report on the condition of the buildings and any other improvements on-the property that is satisfactory to the
purchaser, on the basis of an objective assessment.

(2) The report must be prepared in good faith by a suitably-qualified building-irispector in accordance with accepted principles
and methods and it must be in writing. )

(3) Subject to the rights of any tenants of the property, the vendo_r.sﬁq!l allow the build}ng inspector to inspect the property at
all reasonable times upon reasonable notice for the purpose$ of preparation of the'report.

(4) The bullding inspector may not carry out any Invasive tésting In the course of Inspectjon. without the vendor's prior written
consent.

(5) if the purchaser avoids this agreement for non-fulfilment of this-condition pursuant to subclause 9,10(5}, the purchaser must
provide the vendor immediately upon request with a copy of.the building inspector's report.
9.5 Toxicology report condition
(1) If the purchaser has indicated on the front page df:this*agreerherit that a toxicology report is required, this agreement is
conditional upon thg,pﬁrghasen\obtgining at the puﬁ:}hase{‘ﬁ"cqst én or before the fifteenth working day after the date of this
agreement, a toxicology report on the propérty that is satisfactory to the purchaser, on the basis of an objective assessment.

(2) The purpose of the'toxicology.report shall be i_o detect whether the property has been contaminated by the preparation,
manufacture or use of drugs including, but not limited to, methamphetamine.

{3)  Thé report must be\prépared in good faith by.a suitably-qualified inspector using accepted principles and methods and it
must be in writing. ’

(4) Subject to the\rights of any tenants of the property, the vendor shall allow the inspector to inspect the property at all
reasonable times upon réasenable notice for the purposes of carrying out the testing and preparation of the report.

(5) “The inspector may:not carry out any invasive testing in the course of the inspection without the vendor's prior written
cansent.

{6) if the purchaser avoids this agreement for non-fulfilment of this condition pursuant to subclause 9.10(5), the purchaser must
provide ibe vendor immediately upon requ&st&u{&h&’r@é of the inspector’s report.
9.6  OIAconsent condition o [ S
(1) If the purchaser has indicated on El:;ﬁ.ffont page of this agreemeughat OlA consent is required, this agreement is conditional
upon OIA consent being obtained on or beforéfgi_ “0l1A date sho"v!p on the front page of this agreement on terms and
conditions that are satisfactony; to the purchaser, acting reasonab?f,j;the purchaser being responsible for payment of the
application fee. ¥ =

(2) If the purchaser has indicated’on the front pag\é“‘bf':tﬁi‘s agreement tha"‘%I OlA consent is not required, or has failed to indicate
whether it is required, then t_Jﬁ‘e purchaser wa_r._l:a.r,n,:is xb;t);lge{byrghaser.-{does not require OIA consent.

9.7  Ifthisagreement relates to a transactign to‘wﬁléhil"ie'.llég\;&A&:ﬂl%S dpplies, this agreement is conditional upon the vendor obtaining
the necessary consent by the Land Aqi‘s’gate shown on the front page of this agreement.

9.8  Ifthe Land Act date or OIA date is not élfpwn on théfront pagé;of this agregment that date shall be the settlement date or a date 65
working days from the date of this agré€ment whichever is the sooner,gﬁkzept where the property comprises residential (but not
otherwise sensitive) land in which case thé‘*t'gg_a_te shall be the sett\l,.e‘:ﬁ?ent date or a date 20 working days from the date of this
agreement, whichever is the socner. eﬂ/&n. v o :

9.9 Resource Management Act condition
(1) If this agreement relates to a transaction to which section 225 of the-Resourge-Management Act 1991 applies then this

agreement is subject to the appropriate condition(s) imposed by that-section.

9.10 Operation of conditions
If this agreement is expressed to be subject either to the above-6r to any other condition(s},\then in relation to each such condition
the following shall apply unless otherwise expressly provided:

{1} The condition shall be a condition subsequent. _

(2} The party or parties for whose benefit thefcoqdlﬁon has been included shall do all things which may reasonably be necessary
to enable the condition to be fulfilled by the date for_fulﬁlmeh\t.

(3) Time for fulfilment of any condition and ariy éxteridedtime for'fu ifilment to a fixed date shall be of the essence,

(4) The condition shall be deefed to be not fu‘l,fill,ed until notice of ﬁ:!ﬁlrpent has been served by one party on the other party.

(5) If the condition is net’fylﬁlled by thé date for fulfilment, either partyiay at any time before the condition is fulfilled or waived
avoid this agreeinent by giving notice to thejother, Upon avoldance of this agreement, the purchaser shall be entitled to the
immediate return.of the depesit and any otfier moneys paid by the purchaser under this agreement and neither party shall
have sy tight or claim aga/i_nst»thg other arising from this agreement or its termination.

{6) ﬁ}i anviihl‘e-lge?ore this agreement i"s“avt.a\idﬂe{d;'-tﬁe purchaser may waive any finance candition and either party may waive any
‘other condition whichis for the sole benefit of that party. Any waiver shall be by notice.
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11.0 Notice to complete and remedies on default

111

11.2

11.3

114

115

116

11.7
11.8

(1) If the sale is not settled on the settlement date, either party may at any time thereafter serve on the other party a
settiement notice.

{2) The settlement notice shall be effective only if the party serving it is at the time of servuce eitherin all material respects ready,
able, and willing to proceed to settle in accordance with clauses 3.0 and 10.0 or-i'i not'so ready, able, and willing to settle only
by reason of the default or omission of the other party.

(3) If the purchaser is in possession, the vendor's right to cancel this agreementwill be subject to sections 28 to 36 of the Property
Law Act 2007 and the settlement natice may incorporate or be’, giveri with a notite Under section 28 of that Act complying
with section 29 of that Act.

Subject to subclause 11.1{3}, upon service of the settlement nc:tice the party on.whom the nétice.is served shall settle:

(1) on or hefore the twelfth working day after the date of sefvice of thefiotice; or

{2) on the first working day after the 13th day-of january ii, the penod of twelve working days expires during the period
commencing on the 6th day of January and enxjmg on the 13th day of January, both days inclusive,

time being of the essence, but without prejudice to any intefmediate n;ht of cancellation by either party.

(1) if this agreement providesfor the, Jpayment of the purchase prlce\by jnstalments and the purchaser fails duly and punctually
to pay any instalment on or withih one mpnth—from the\date on-which it fell due for payment then, whether or not the
purchaser Is in possesslon the vendor may,immediately give- riotice to the purchaser calling up the unpaid balance of the
purchase price, Whlch shall upoh service of the notice fall immediately due and payable.

{2) The. date of service, of theT ng_tlce “nder this subclause shall be deemed the settlement date for the purposes of subclause

'11 1.

{3): The vendor rhay give a.settlement notice 'with a notice under this subclause.

(4) ‘For the purpose, of this subclause a deposit is not an instalment.

If the purchaser does not comply with the terms of the settlement notice served by the vendor then, subject to subclause 11, 1(3):

{1) Without prejudice to any other rights or remedies available to the vendor at law or in equity, the vendor may:

{a). ‘'sue thepurchaser for specific performance; or
(b) cancel this agreement by notice and purs_ge elther or both of the follom ng remedles, namely:

{ii) sue the purchaser for dimages.
(2) Where the vendor is entitled toeancel this agréernient; the entry bﬁ? the vendor into a conditional or unconditional
agreement for the resale of t?e ‘property or any\ part thereof shall take effect as a cancellation of this agreement by the
vendor if this agreement has nbt previously béén cancé' lled and such @sale shall be deemed to have occurred after
cancellation. §
(3} The damages claimable by the;vendor‘u nder subclause 1 4(*11{b)(n) shall include all damages claimable at common law or in
equity and shall also include (but sha|f’ oY be hmlteu t'o)-any {os5- |ncurfed by the vendor on any bona fide resale contracted
within one year from the date by which the purchaser should haversettled in compliance with the settlement notice. The
amount of that loss maylnclude 0, Jure 02 : A
(a) interest on the unpaid pomon of the purchase price at theiihterest rate for late settlement from the settlement date
to the settlement of such resal@,}aﬁnd

{b} ali costs and expenses reasonably'i hc‘ re d#m an \‘rtésale or attempted resale; ari"

(<} all outgoings {other than interest) on or maintenance expenses in respect of the propertv from the settiement date to
the settlement of such resale.

{4) Any surplus money arising from a resale shall be retained by the vendor,

If the vendor does not comply with the terms of a settlement notice sefved by the purchaser, then, without prejudice to any other

rights or remedies available to the purchaser at law or in equity thé purchaser may:

1) sue'the vendor for specific performance; or

(2) cancel this agreement by notice and requlre the vendor forthwith to repay to the purchaser any depaosit and any other
money paid on account of the purchase pﬂce ‘and interest on such sum(s) at the interest rate for late settlement from the
date or dates of payment by the purchaser until repayment.

The party serving a settlement notice may extend the term ‘of the notice.for one or more specifically stated periods of time and

thereupon the term of the settLement notice shall be deemea to éxpire on the last day of the extended periad or periods and it shall

operate as though this clausé stlpulated the extended penod (s) ofxqotlce in lieu of the period otherwise applicable; and time shall be
of the essence accordingly An extension may be given either before of after the expiry of the petiod of the notice.

Nothing in this clause sha‘il preclude.a parfy from suing for specific performance without serving a settlement notice.

A party who serves a settlement notice-under this clause shall not be in breach of an essential term by reason only of that party’s

failure to be ready and able to settle upon the: expiry of that notice.

12.0 Non-merger

121

The obhgatlons and warranties of the parties in this agreement shall not merge with:
(1) the giving and taking of possessron

{2) séttlément;

(3)  the'transfér of title to the property;

(4) delivery.of the chattels (if any); or

(5) registration of the transfer of title to the property.
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13.0 Goods and Services Tax

1l4.0

13.1

13.2

13.3

If this agreement provides for the purchaser to pay {in addition to the purchase price stated without GST} any GST which is payable

in respect of the supply made under this agreement, then:

(1) the purchaser shall pay to the vendor the GST which is so payable in one sum on tbe’G?/T date;

(2) where the GST date has not been inserted on the front page of this agreement-the G5T date shall be the settlement date;

{3) where any G5T is not so paid to the vendor, the purchaser shall pay to the'\'felndpri‘

{a} interest at the interest rate for late settlement on the amount-of GST unpaid from the GST date until payment; and
(b} any default GST: '

(4) it shall not be a defence to a claim against the purchaser for payment to the vendor\of‘any default GST that the vendor has
failed to mitigate the vendor’s damages by paying an aﬁw‘oum of GST when it fell due 'upder the GST Act; and

(s) any sum referred to in this clause is included in the mon‘eys'paya,ble’ﬁy‘fhe purchaser on settlement pursuant to subclause
3.8(1).

If the supply under this agreement is a taxable sypply, the vendor will deliver a tax invoice to the purchaser on or before the GST

date or such earlier date as the purchaser is entitled to delivery.of an inyoice under the GST Act.

(1) Without prejudice to the vendor's rights arid remedies uniler subclause 13.1, where any GST is not paid to the vendor on or
within one month ,ofihe GST date; then whethér or'notthe purchaser is In possession, the vendor may Immediately give
notice to the piirchaser calling ,up any unpaid balance of the purchase price, which shall upon service of the notice fall
immediately dueand payable.

(2) The-date of ‘sgrvicé-\of"the'"notice\yﬁﬂer this subclause shall be deemed the settlement date for the purposes of subclause
111

{3)  Thevendor may give a'settlement notice under subclause 11.1 with a natice under this subclause,

Zero-rating

14.1

14.2
14.3

14.4

14.5

14.6

14.7

14.8

The vendor, warrants that the statément on the front page regarding the vendor's GST registration status in respect of the supply

under this agreement and any particulars stated by the vendor in Schedule 1 are correct at the date of this agreement and will remain

correct at settlemerit.

The purchasér warfants that any particulars statedg_gy Eﬁé?p’ﬁi'cﬁﬁés_r in Schedule 1 are correct at the date of this agreement.

Where the particulars stated on the front pg@é‘é iid in Schedule 1 inﬁ&éye that:

(1) the vendor is and/or will be at settigément a regige:ed person in{espec’c of the supply under this agreement;

(2)  the recipient is and/or will be at3ettlement a registered person; S,

(3) the recipient intends at settlemgnt to use the property for making ta’gi:@ble supplies; and

{4) the recipient does not intend 4t settlement to\u\‘s\é;:gh'efﬁroperty asa p(r{ihcipal place of residence by the recipient or a person
associated with the recipientrgnder section 2A(1)(c) of rjche GST Act,

GST will be chargeable on the supply__[mder.,.tﬁi's@gr.etm'mt at 0%:pursuant to section 11(1)(mb) of the GST Act.

If GST Is chargeable on the supply uhgier this agreeinent at 0%:purstant tofsection 11(1){mb) of the GST Act, then on or before

settlement the purchaser will provide the vendor with the recipient’s name,@ddress, and registration number if any of those detalls

are not included in Schedule 1 or they héve altered 2@ 2020 A/

(1) If any of the particulars stated by@j%yurchaser in Schedule 1: Q{I-
(a} are incomplete; or Qe/';w . 90
(b) alter between the date of this agreen]‘;gn@ahd‘sgéié\ment,
the purchaser shall notify the vendor of the particulars which have not beeh comipleted and the altered particulars as soon
as practicable before settlement.

(2) The purchaser warrants that any added or altered particufars,will"l;_)e correct as at the date of the purchaser's notification.

(3) If the GST treatment of the supply under this agreemer!;,sh?:‘uld"be altered as a result of the added or altered particulars,
the vendor shall prepare and deliver to the purchaser okthe purchaser's lawyer an amended settlement statement, if the
vendor has already tendered a settlement statement, an\ﬁ\a c‘cedi_tn:‘:’tg or a debit note, as the case may be, if the vendor
has already issued a tax invoice.

If

(1) the particulars in Schedule 1 state that paft of theproperty is being used as a principal place of residence at the date of this
agreement; and

(2) that part is still being’ég.us"ed atthe time of. the’si]'pplv uhder this agfeement,

then, the supply of thatpart will be a separate supply in‘accorda nce'wlth section 5(15){a) of the GST Act.

If

{1)  theparticulars stated in 'S'E:hedule\i indicate, that the recipient intends to use part of the property as a principal place of
‘esidénce by the recipient or a person-agsocidted with the recipient under section 2A{1)(c) of the GST Act; and

(2y  ‘thatpartis the,same part ‘s that being usad as a principal place of residence at the time of the supply under this agreement,

then'the references in subclausés 14,3 and 14.4 to “the property” shall be deemed to mean the remainder of the property excluding

that part and the references to "t'hg_s'upp!y under this agreement” shall be deemed to mean the supply under this agreement of that

remainder. ' '

If the particulars statéd on the front page and in Schedule 1 indicate in terms of subclause 14.3 that GST will he chargeable on the

supply undér this agréement at 0% pursuant to section 11(1)(mb) of the GST Act, but any of the particulars stated by the purchaser

in Schedule 1'should alter between the date of this agreement and settlement, such that GST no longer becomes chargeable on the

supply at 0%, then:

(1) the purchase price shall be plus GST {if any), even if it has been expressed as being inclusive of GST {if any} on the front page
of this agreement; and
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(2) if the vendor has already had to account to the Inland Revenue Department for the GST which is payable in respect of the
supply under this agreement and did so on the basls that in accordance with subclause 14.3 the GST would be chargeable at
0%, the purchaser shall pay GST and any default G5T to the vendor immediately upon demand served on the purchaser by
the vendor (and where any GST or default GST is not so paid to the vendor, the purchaser shall pay to the vendor interest at
the interest for late settlement on the amount unpaid from the date of service of the vendor’s demand until payment).

Supply of a Going Concern
15.1  If there is a supply under this agreement to which section 11(1)(mb) of the GST-Act does nét apply but which comprises the supply
of a taxable activity that is a going concern at the time of the supply, th’en, unless otherwise expressly stated in this agreement:
(1) each party warrants that it is a registered person or will be so- by the date of the supply;
(2) each party agrees to provide the other party by the date -of the supp}y,wrth proaf of its Jregistration for GST purposes;
(3) the parties agree that they intend that the supply is of a taxable activity that is capable of, .being carried on as a going concern
by the purchaser; and
{4) the parties agree that the supply made pursuant tothis agreerngnt is the supply of a going concern on which GST is chargeable
at 0%.
15.2 it subsequently transplres that T GST_ls payable in respect of the supply and if this agreement provides for the purchaser to pay (in
addition to the purchase prlce without GST) any GST whlch is payéble in respect of the supply made under this agreement, then the
provisions of clause 13. 0 of this agreement shall apply..

Limitation of Liabijlity

16.1  If any peison-enters into this agreément as’ tru\sté‘e of a trust and if that person has no right to or interest in any assets of the trust,
excépt;in that person's ca pacny as a trustee of thé trust, then that person’s liability under this agreement will not be personal and
unlimited but will be liited to the actual amount recoverable from the assets of the trust from time to time {“the limited amount”).

16.2  Ifthe nght .of that person to be |ndemn|f|ed from the trust assets has been lost or impaired, that person’s liability will become personal
but Iimitgd to the extent of that part of the limited amount which cannot be recovered from any other person.

Counterparts

17.1  This agreement may be executed and delivered in anylny\rqtggr/ofs‘counterparts {including scanned and emailed POF counterparts).

17.2  Each executed counterpart will be deemed aparlglnal and all exeé‘uted counterparts together will constitute one (and the same)
instrument. oS

17.3  This sgreement shall not come into effec‘tg'untll each pe‘r’s;:tqmred to s:gn—has signed at least one counterpart and both vendor and
purchaser have received a counterpa&thngned by each persan 5 quired to snén

17.4  If the parties cannot agree on the datceE of this agreemth and counterparts ar@ signed on separate dates, the date of the agreement
is the date an which the last counter@art was \sﬂlgned and dellvered to all partles

o /-‘ - ':,n
vl

Agency RN /ANy ) O 2

18.1 Ifthe name ofa licensed real estate ag'{:lt is recorded on this agreement, itis aéRnowIedged that the sale evidenced by this agreement
has been made through that agent whom the rfndor hasrappointed as, the vendor's agent according to an executed agency
agreement. Vv

18.2 The scope of the authority of the agent undﬁ‘ ef subclause 18.1 does nﬂffextend to making an offer, counteroffer, or acceptance of a
purchaser’s offer or counteroffer on the vendor’s'behalf wuthout;th‘?express authority of thevendor for that purpose. That authority,
if given, should be recorded in the executed agency agreement

18.3  The vendor shall be liable to pay the agent’s charges including GST in accordance ﬁjth the executed agency agreement.

Collection of Sales Information

19.1  Once this agreement has become unconditional in all respects, the-dgent may provide certain information relating to the sale to the
Real Estate Institute of New Zealand Incorporated (REINZ).  °

19.2  This information will be stored on a secure password pratected.network-tnder REINZ’s control 'and may Include (amongst other
things) the sale price and the address of the propefty, but will nof\mclude the parties’ names or other personal information under
the Privacy Act 1993.

19.3  This information is collected, used and published ‘for, sta‘tis\t‘iéal,‘ property appraisal and market analysis purposes, by REINZ, REINZ
member agents and others. ‘

19.4  Despite the above, if REINZ -daes come to hold any 6f the vendor or. purchaser’s persanal information, that party has a right to access
and cofrect that personal information by contactingREINZ at info@reinz.co.nz or by post or telephone,
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20.

21.

22,
22.1.

23.

23.1.

24,

241,

25.

251.

26.

26.1.

FURTHER TERMS PREVAIL

Where any inconsistency or discrepancy shall arise between these further terms of sale and the
general terms of sale attached, these further terms shall prevail.

DEFINITIONS

“Development” - means the construction of all Lots and other works generally in accordance
with the plans and specifications of the subdivision.

“Developer” means Parklane Infrastruct Limited.
*Lot” - means the lot described on the front page of this Agreement.
“Lots” means the lots within the Development.

"Stakeholder’ — means the Vendor's Solicitor Davies Law.

DEPOSIT

Payment: The Purchaser shall pay a deposit equal to 10% of the Purchase Price, to the
Stakeholder's trust account (The Vendor's Solicitor Trust Account). This payment is to be made
through the Purchaser’s Solicitors Trust Account. Direct payments from the Purchaser will not be
accepted and returned.

LOWEST PRICE CLAUSE

The Vendor and Purchaser acknowledge and agree that the purchase price for the Property is the
lowest price that they would have agreed upon with respect to the Property at the time this
Agreement was executed on the basis of payment in full at the time at which the first right in the
relevant property is to be transferred. For the purposes of this clause, the term “first right in the
relevant property” bears the same meaning as the term “first right in the property” in section EW32
of the Income Tax Act 2007.

ASSIGNMENT

The Purchaser shall net assign, transfer, or otherwise dispose of or alienate the benefit of this
Agreement, without the prior written consent of the Vendor, which consent shall not be
unreasonably or arbitrarily withheld or delayed. The Vendor may require the Purchaser and the
assignee, transferee or disposee (“assignee”) to execute.a deed covenanting with the Vendor that
the assignee is bound by the provisions contained or implied in this Agreement and on the part of
the Purchaser to be observed and performed provided however that the Purchaser executing this
Agreement shall at all times remain liable for all obligations on the part of the Purchaser under this
Agreement. The Vendor shall be free to assign, transfer or otherwise dispose of or alienate the
benefit of this Agreement to a third party on such terms and conditions as it thinks fit.

PURCHASER TO REMAIN LIABLE

Where the Purchaser executes this Agreement with provision for a nominee, or the signatory
executes as.an agent or on behalf of a company or a company to be formed, or as a director of a
company, or as a Trustee of a Trust, the Purchaser and signatory shall .at all times remain
personaily liable for all obligations for and on behalf of the Purchaser hereunder

DEVELOPER’S RIGHT OF ACCESS FOR DEVELOPMENT PURPOSES

The Developer and its surveyors, consultants, engineers, contractors, sub-contractors and
workmen shall have the right to enter upon the property and any adjoining land at all times whether
before or after settlement with all such plant, machinery, vehicles and equipment contractors be
necessary or desirable to complete the subdivision, and without limiting the generality of the
foregoing, including the right:



27.

27.1.

28.

28.1.

28.2.

29,

29.1.

20.2.

29,3,

30.

30.1.

3.

(@) To erect, install and construct electricity and telecommunication reticulation systems,
whether by overhead poles and wires, or by underground cables, and to install on the
property and on any part of the subdivision and transformer, junction box, or other installation
necessary or desirable for the reticulation and supply of electricity and telecommunication
services.

(b)  Tocarry out any other act, matter, work or thing that may in the sole discretion of the Vendor
be necessary or desirable to complete the subdivision including the aforesaid reticulation of
electrical and telecommunication systems and contouring of land to carry out all such work
in accordance with the requirements of the local authority or corporation having jurisdiction
there over and the Vendor shall not be liable for any damage caused to the land arising out
of work or any compensation, deduction or any other allowance from the purchase price.

26.2. The Developer's right of access shall cease 4 weeks after completion of the final stage of
subdivision.

26.3. The Purchaser will procure from any future nominee, assignee or transferee a deed of
covenant in favour of the Developer in respect to access to the property following settlement
as detailed in 26.1.This requirement will cease 4 weeks after issue of title for the final stage
of the subdivision.

EXECUTION BY VENDOR
The Vendor shall not be bound by this agreement unless the Vendor has signed this agreement.
VENDOR’S REMEDIES

Clause 11.4(1)(b)(i} is deleted from the printed General Terms of Sale and substituted by the
following:

“11.4(1)(b)(i) Forfeit and retain for the Vendor's own benefit the deposit paid by the Purchaser;
and/or”

The Purchaser acknowledges that the entire Deposit is in all respects to be regarded as a Deposit
on account of the Purchase Price and does not include any penalty component so that upon a
cancellation entitling the Vendor to forfeit and retain the Deposit, the entire Deposit may be forfeited
and retained, and if at the time of cancellation only part of the Deposit has been paid, the Vendor
may among other remedies, forfeit and retain that part and sue the Purchaser for the balance of
the Deposit.

CREDIT CONTRACTS AND CONSUMER FINANCE ACT 2003

The settlement date is the earliest date on which the parties would in any circumstances have
agreed that the balance of the purchase price was to be payable.

Neither the period between the date of this Agreement and the settlement date, nor any other
provision in this Agreement evidences any deferment of the Purchaser's obligation to pay the
purchase price for the purposes of section 6 of the Credit Contracts and Consumer Finance Act

2003.

Accordingly, this Agreement is not a “credit contract” for the purposes of or within the meaning of
that Act.

NOMINATION

The Purchaser may, with the prior written consent of the Vendor (which may not be unreasonably
withheld or delayed appoint any other person to fulfil its obligations under this Agreement (“the
Purchaser's Nominee”) provided that any such nomination shall not release the Purchaser from its
liability to the Vendor under this Agreement.



30.2.

31.

31.1.

32.

321.

33.

33.1.

34.1.

35.

35.1.

35.2.

35.3.
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As a condition of the Vendor's approval, the Vendor may require that the Purchaser and the
Purchaser's nominee present the Vendor with a deed of nomination, in a form prepared by the
Vendor’s solicitor (at the Purchaser's cost, such cost not to exceed $500 plus GST and reasonable
disbursements) and executed by the Purchaser and the Purchaser's Nominee, unless otherwise
agreed by the Vendor to approve the Purchaser’s solicitor to prepare the deed of nomination.

ERRORS AND MISDESCRIPTIONS

No error or misdescription of the land for the Lot shall annul the sale and the Purchaser, if not
otherwise limited by this Agreement, shall be limited to compensation if demanded in writing before
settlement date but not otherwise. Such compensation shall only extend to any real or actual loss
in the value of the Lot (taking it as a whole), to be determined as at the seftlement date by an
independent Registered Valuer appointed by the Vendor for that purpose upon notification of the
compensation claim.

WHOLE OF AGREEMENT

The parties acknowledge that this Agreement and the annexures hereto contain the entire
Agreement between the parties notwithstanding any negotiations or discussions prior to execution
of this Agreement and notwithstanding anything contained in any brochure, report or other
document.

NO INDUCEMENT

The Purchaser acknowledges that it has not been induced to execute this Agreement by any
representation, verbal or otherwise, made by or on behalf of the Vendor which is not set out in this

Agreement.
SEVERABILITY

If any provision of this Agreement or the application thereof to any person or circumstances is or
becomes invalid or unenforceable, the remaining provisions shall not be affected by that event and
each provision shall be valid and enforceable to the fullest extent permitied by law.

NOTICES

In Writing: Each notice, request, demand or other communication to be given or made to either
party under this Deed shall:

(a) Be given or made in writing;
(b) Be signed by the sender or an authorised officer of the sender;

(c) Be given or made to such party at the address or email address, and marked for the attention
of the person (if any), from time to time designated by that party to the other for the purposes

of this Deed;
In the absence of information to the contrary, notice is to be given as follows:
Vendor The Vendor
Purchaser o i —

Receipt of Notice: A notice, request, demand or other communication shall be deemed to have
been received:

(a) Inthe case of a personal delivery on a Business Day, on the date of that delivery;



5.
(b)  Inthe case of a letter posted by mail, on the second Business Day after posting; and

(c) Inthe case of a facsimile sent on a Business Day, during normal business hours in the place
of receipt, upon the facsimile machine from which the facsimile was sent producing a
transmission report that evidences that the facsimile was sent in its entirety to the facsimile
number of the recipient notified for the purposes of this clause, or if transmission is after
normal business hours in the place of receipt, it shall be deemed to be received on the

commencement of the next following Business Day.

36.0 Consent of Vendor to on-sell or re-sale

36.1  The Purchaser shall not, without the prior written consent of the Vendor, enter into any agreement
to on-sell, or assign, transfer, charge, encumber or otherwise deal with the Purchaser's interest
under this Agreement or re-sell the Property before the construction of the dwelling is complete.
Subject to the Purchaser granting the Vendor, or their nominated real estate agent, first right of
refusal to market and sell the property on their behalf on standard market agency terms the
vendor's consent will not be unreasonably withheld. The Vendor's reasonable legal costs In
respect to consent are costs of the Purchaser.

36.2 In the event that the Purchaser falls to obtain written consent, the Vendor may cancel the
Agreement and the Purchasers forfelt any deposit paid as liquidated damages.

37.0 THE DOCUMENTS ENCLOSED IN THIS AGREEMENT ARE:

1. General Terms of Sale
2. Further Terms of Sale
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899015 Wellington
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899019 Wellington

899020 Wellington
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899022 Wellington
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899024 Wellington
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899033 Wellington
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Annexure Schedule Contains 10 Pages.

Covenantor Certifications
I certify that I have the authority to act for the Covenantor and that the party has the legal capacity to authorise me M
to lodge this instrument

I certify that I have taken reasonable steps to confirm the identity of the person who gave me anthority to lodge |
this instrument

I certify that any statutory provisions specified by the Registrar for this class of instrument have been complied A
with or do not apply

I certify that I hold evidence showing the truth of the certifications I have given and will retain that evidence for ™
the prescribed period

Signature

Signed by Stephen John Davies as Covenantor Representative on 13/12/2019 12:37 PM

Covenantee Certifications

I certify that I have the authority to act for the Covenantee and that the party has the legal capacity to authorise %]
me to lodge this instrument

I certify that I have taken reasonable steps to confirm the identity of the person who gave me authority to lodge ]
this instrument

© Copyright: Land Information New Zealand Dated 07/01/2020 9:33 am Page 1 of 2



I certify that any statutory provisions specified by the Registrar for this class of instrument have been complied %]
with or do not apply

I certify that I hold evidence showing the truth of the certifications I have given and will retain that evidence for ™
the prescribed period

Signature
Signed by Stephen John Davies as Covenantee Representative on 13/12/2019 12:38 PM

*** End of Report ***

Q Copyright: Land Information New Zealand Dated 07/01/2020 9:33 am Page 2 of 2
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This approved format rmay be used for lodgement as an electronic instrument under the Land Transfer Act 2017

Form 26

Covenant Instrument to note land covenant

(Section'116(1)(a) & (b) Land Transfer Act 2017)

Covenantor S— }

Parklane Infrastruct Limited

Covenantee —

Parklane Infrastruct Limited

Grant of Covenant

The Covenantor, being the registered owner of the burdened land(s) set cut in Schedule A, grants to the
Covenantee (and, if so stated, in gross) the covenant(s) set out in Schedule A, with the rights and powers or
provisions set out in the Annexure Schedule(s).

Schedule A Continue in additional Annexure Schedule, if

required

Purpose of covenant

Shown {plan reference)

Burdened Land
(Record of Title)

Benefited Land
(Record of Title) or in
gross

Restrictive Covenant

538699

899015 to 899035
(inclusive)

899015 to 899035
(inclusive)}
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This approved format may be used for lodgement as an electronic instrument under the Land Transfer Act 2017

Covenant rights and powers (including terms, covenants and conditions)

Delete phrases in [ ] and insert memorandum number as required.
Continue in additional Annexure Schedule if required.

The provisions applying to the specified covenants are those set out in:

[Annexure Schedule 1.
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BACKGROUND

A. Parklane Infrastruct Limited is completing the Development as a modern, well designed
subdivision and wishes to protect the visual concept and integrated appearance of the
Development.

B. For this purpose, it is desirable that Parklane Infrastruct Limited maintains a certain
degree of supervision and control in relation to the nature and type of construction to be
erected an each of the Lots during the initial 5 years of the Development and that after 5
years Owners maintain the integrated appearance of the Development.

C. In recognition of this, the Owners agree that land covenants will be registered on all
titles to the Lots.

COVENANTS
1. Use of the Burdened Land

1.1. Each Owner:

1.1.1. Must not permit any abandoned or unused vehicle to be placed on or remain on
the Burdened Land.

1.1.2. Must not erect, install, construct, place or permit to be erected, installed,
constructed or place any air-conditioning unit or similar climate control appliance
in the front yard.

1.1.3. May erect a single garden shed in the rear yard provided such garden shed is no
greater than 2 metres in height, has a floor area of no greater than 10m2 and
complies both with all applicable regulatory requirements,

1.1.4. Must, if any letterbox is defaced, damaged, destroyed or removed, ensure that
within 15 working days they arrange for the repair, restoration or replacement of
the letterbox.

1.1.5. Must not allow any sign to be erected in the front yard or any side yard of the
Burdened Land except for a temporary “For Rent” or “For Sale” sign.

1.1.6. Must ensure that any solar coilectors or hot water tanks, or cother rooftop
mechanical equipment, is integrated with the roof design so as to be as

unobtrusive as possible.
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Insert instrument lype ] __
Covenant —‘

1.1.7. Must ensure that any television aerials, antenna andfor satellite dishes (of any
type) are installed at the rear of the dwelling constructed on the Burdened Land
below the apex of the roof sa that they are not in full view of either the road of the
front yard and that they do not extend higher than 2 metres above the roofline.

1.1.8. Must not permit any aerial or satellite dishes on the Burdened Land that is greater
than 1 metre in diameter.

1.1.9. Must not erect, install, attach, place or permit to be erected, installed, attached or
placed any permanent clothes or washing line or lines in the front yard, on the
drive way or the path way.

1.1.10. Must not place or permit to be placed any temporary clothes dryer or clothes
horse in the front yard, drive way or path way on the Burdened Land.

1.1.11 Must ensure that all roof cladding materials are coloured in keeping with the
predominant colours of the Development so as to maintain an integrated
appearance and, if using a steel profile, is factory pre-painted.

1.1.12. Must not plant any tree, shrub or other plant or allow any plant in the rear yard to
grow to a height greater than 5 metres.

1.1.13. Must not seal the whole or any part of the front yard in non-permeable material
except for the driveway immediaiely in front of any garage located on the
Burdened Land and pedestrian pathways.

1.1.14. Must not allow any vehicles to be parked on any part of the front yard other than
on the driveway immediately in front of any garage located on the Burdened Land.

1.1.15. Must not bring or permit to be brought onto the front yard (other than in the course
of construction) any materials, debris, rubbish, vehicle body parts or any items of
an unsightly nature.

1.1.16. Must not allow any vehicle to be parked on any part of the rear yard or the road
reserve other than on a properly constructed driveway or parking bay.

1.1.17. Must not use the Burdened Land or permit the same to be used for any trading or
commercial purposes.
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1.1.18. Must not erect, construct or place on the said land, or allow to be erected,
constructed or placed on the Burdened Land, any dwelling house which is not a
new residential dwelling house. The exterior cladding shall consist entirely of any
one or more of the following materials:

(a) Kiln fired or concrete brick;

{b) Stucco finish on fibrous sheet or polystyrene, concrete block or selid
concrete;

(c) Stone;
(d) Timber;
(e) Metal laminate on solid timber.

1.1.19. Must not permit the construction of any dwelling house on the Burdened Land to
take more than a period of 12 months from the commencement of construction of
that dwelling house.

1.1.20. Must not allow any building in the course of construction to be left without
substantial work being carried out in it for a pericd of 2 or more months.

1.1.21. Must not allow any rubbish, including garden or household waste, to accumulate
or be placed on the Burdened Land, or permit any excessive growth or grass so
that it exceeds 100mm in height, or otherwise becomes unsightly.

1.1.22. Must not remove any soil from the Burdened Land except as shall be necessary
for the construction of the dwelling and ancillary buildings.

1.1.23. Must not allow any second hand or relocated dwelling or building structure
whatsoever to be erected on the Burdened Land.

1.1.24. Must not subdivide or cross-lease the Burdened Land or erect or allow to be
erected on the Burdened Land, any building, other than one family dwelling with
integrated garaging.

1.1.25. Must not construct any building with a gross floor area, including garages, of less
than 180m2 for a single dwelling house, unless approved otherwise in writing by
Parklane Infrastruct Limited.

1.2. The final colour of the exterior cladding of those areas of the dwelling house
predominantly facing all road frontages is to be of passive or non-vibrant colours, unless
otherwise approved in writing by Parklane Infrastruct Limited.
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1.3. Al dwelling house plans and siting of the dwelling house is to be approved in writing by
Parklane Infrastruct Limited prior to application for a Building Consent, and/or
commencing site works, pegging out ar preparatory work on site for the erection of such a
dwelling house. In determining whether or not to approve the plans and specifications,
Parklane Infrastruct Limited will take into account hoth the appearance of the proposed
dwelling and the appearance of other dwellings in close vicinity to the said dwelling house
to the intent there should be a range of style, design and appearance of dwellings within
the subdivision.

1.4, The written approval by Parklane Infrastruct Limited is for subdivision standard control
purposes only and implies no warranty as to the product, design, quallty or suitability of
the dwelling house on the said section in any manner whatsoever.

1.5. Each Owner shall construct the said dwelling house in accordance with the plans
approved In writing, however any modification or variation to the plans already approved
by Parklane Infrastruct Limited for the said dwelling house shall require further written
approval by Parklane Infrastruct prior to such modifications or variations commencing.

1.6. In any circumstances where Parklane Infrastruct Limited approval is required in respect of |
any covenant, any approval shall be at Parklane Infrastruct Limited's absolute and sole
discretion. Where Parklane Infrastruct Limited has been dissolved or wound up, or
otherwise gone out of existence, approval by Parklane Infrastruct Limited shall mean
approval by any party appointed and/or nominated by Parklane Infrastruct Limited for this
purpose.

2.  Fencing and Hedges

21. No fence may be erected anywhere on the Burdened Land that uses fibre-cement sheet
products or plywood and no fence shall exceed 1.8m in height above the natural ground
level.

2.2. No fence may be erected on the boundary of Lots 102 and 103 which borders the public
accessway until the path has been constructed.

23. For so long as Parklane Infrastruct Limited is an Owner, Parklane Infrastruct Limited shall
not be required to contribute fo the cost of work on a fence between the Burdened Land
and any adjoining land oeccupied by Parklane Infrastruct Limited. This covenant does not
enure for the benefit of any subsequent purchaser for value of the land occupied by
Parkiane Infrastruct Limited.
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3. Property Usa
3.1. The Owner shall:

3.1.1.  Only use any buildings on the Burdened Land as a residence or cther permitted
aclivity authorised under the district plan after buildings have been substantially
completed in accordance with the terms of this covenant including a final signoff
by Parklane Infrastruct Limited or its appointed agent and the requirements of the
Territorial Autharity;

3.1.2. Complete the landscaping of the Burdened Land in accordance with plans
preapproved by Parklane Infrastruct Limited prior to using any buildings on the
land as a residence or other permitted activity by providing lawns and/or paving,
trees, shrubs and flowers;

3.1.3. Ensure that upon completion of any building on the Burdened Land and prior to
use of any building as a residence or other permitted activity:

(a) Any concrete on the footpath, kerb or driveway is reinstated to the same
standard specification required by Parklane Infrastruct Limited of all Lots
within the subdivision.

{b) Ensure that any kerb enfrance crossing shall be reinstated to the original saw
cuts and kerb details as per the Territorial Authority's specifications.

(c) Atall times comply with any plans, conditions, consents or similar imposed on
it by the Territorial Authority.

(d) Not permit the Burdened Land to be directly or indirectly leased or sold or
possession otherwise given to Housing New Zealand Limited, the New
Zealand Government or any similar institution or entity responsible for
providing public ‘state housing' services. This covenant shall not prevent
private property investors leasing their Lot to private tenants.

4.  Maintenance
4.1. The Owner covenants that they will from time to time and at all times at their own cost:

4.1.1. Keep all improvements on the Burdened Land in good and tidy order and
condition;

4.1.2. Keep the Burdened Land mown and free of noxious weeds:

4.1.3. Keep the Burdened Land free of rubbish;

4.1.4. Keep the berm and footpath areas directly in front of their Burdened Land
free from weeds and rubbish, mown and well maintained and ensure that

any damage caused to the berm or footpath by the Owner or the Owner's
invitees is promptly repaired in a good and competent manner;
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4.1.5. Promptly, and in a good and competent manner, repair any damage to
any part of the road, footpath, kerb, berm or other structure within the
Development where such damage has been caused by the Owner or
the Owner's invitees;

4.1.6. Promptly and competently remove any graffiti on their Burdened Land
and reinstate the property in accordance with the predominant colours
of the Development so as to maintain an integrated appearance.

5.  Liquidated Damages

5.1. If there should be any breach or non-observance of any of the foregoing covenants and
without prejudice to any other liability which the Owner may have to any person having the
benefit of this covenant, the Owner will upon written demand being made by any party
having the benefit of this covenant;

5.1.1. Pay fo the person or persons who have made written demand in
accordance with this clause as liquidated damages, the sum of $500.00 per
day for every day that such breach or non-abservance continues after the
date upon which wriften demand has been made (which sum shall be
adjusted by reference to the CPI Index (All Groups) or any raplacement |
index; |

|

5.1.2. Remove or cause to be removed from the Burdened Land any second hand |
or used dwelling or other structure or thing erected or placed on the land in
breach or non-observance of the foregoing covenants;

5.1.3. Replace any buliding materials used in breach or non-observance of the
foregoing covenants;

5.1.4. Take such other action as required to comply with the foregoing covenants;
5.2. Payment of the liquidated damages will not relieve the Owner of the Owner's obligation
under the covenants. This clause 5 is without prejudice to any other remedies any party
having the benefit of this covenant may have at law or in equity.

5.3. Any liquidated damages payable in accordance with clause 5.1.1 shall be allocated
equally between those parties having made the demand.

5.4. Parklane Infrastruct Limited shall not be required or be liable to enforce all or any of the
covenant stipulations or restrictions, nor will Parklane Infrastruct Limited be liable for any
breach of any like covenants, stipulations or restrictions by any of the Owners.

6. Covenants not Enforceable against Parkiane Iinfrastruct Limited

6.1. The within land covenants will not be enforceable by any Owner in respect of any lot which
is owned by Parklane Infrastruct Limited.
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7. Further Subdivision

7.1. The Owner acknowledges that Parklane Infrastruct Limited may undertake further
subdivision of adjoining Land In stages. Parklane Infrastruct Limited will not be obliged to
complete any development or work on such land and may, in its sole discretion, register
covenants on the titles to that land. Such covenants may or may not incorporate the same
covenants as set out in this instrument.

8.  No Objection

8.1. The Owner will not object to Parkiane Infrastruct Limited undertaking further subdivision of
adjoining land in stages. The Owner acknowledges and accepts that Parklane Infrastruct
Limited’s continued development may result in seme inconvenience to the Owner due in
particular to the use, movement and noise of earth, machinery, plant and equipment. The
Owner will not object to any of Parklane Infrastruct Limited's operations undertaken during

daylight hours.

8.2. Parkiane Infrastruct Limited will use all reasonable endeavours to keep all inconvenience
caused by the movement of earth, machinery, plant and equipment tc a reasonable level
having regard to the nature of the work being undertaken.

8.3. The Owner will not object to any methods, terms or conditions employed by Parklane
Infrastruct Limited in an endeavour to sell any lots forming part of the subdivision including
use of sighs and construction of any show homes.

8.4. The Owner warrants that it will not make any objection, or submission to take any issue or
cause any impediment or delay to any Application for Resource Consent under the
Resource Management Act 1991 or any other Application for a Land Use Consent to
facilitate any development on the Land, whether before or after Settlement Date. If called
upen fo do so by Parklane Infrastruct Limited, the Owner will sign a consent to support
Parklane Infrastruct Limited or any other party as may be nominated by Parklane
Infrastruct Limited to any application to any relevant authority for such consents as may be
required under the Resource Management Act 1891, or any other Act imposing the need
to obtain consent to development of the land and the Owner will not encourage or assist
any other party to object to or attempt to prevent or delay any such development of the
Land.

8.5. In relation to any future Buildings to be constructed on the lots, any Building Consent,
Land use or Resource Censents that may be required for any such construction on any
neighbouring/adjoining site, in the event that Parklane Infrastruct Limited requires the
Owner's consent for non-compliance in terms of (a) height recession planes (b) minimum
set back from boundary or (c) site coverage, then the Owner unconditionally consents to
any such required non-compliant Building, Land Use or Resource Consent applications
and will not be entitled to make any objections or requisitions to the same.
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9. Disputes Resolution

9.1. In the event of any dispute arising from this instrument, the relevant Owner (referred to in
this clause as “the first party”) claiming that a dispute has arisen between the parties, shall
give written notice to the other Owner (referred to in this clause as "the second party”)
specifying the matter in dispute and designating as its representative in negotiations
relating to the dispute a person with authority to settle the dispute. The second party shall,
within 10 days after receiving the first party’s notice, give written notice to the first party
designating as its representative in negotiations relating 1o the dispute a person with

similar authority.

8.2. A party shall use their reasonable endeavours to procure the designated persons to
resolve the dispute within 10 days of the last designation and following whatever
investigation each such person deems appropriate. If the dispute is not resolved within
that timeframe (or within such longer period as their respective representatives agree
appropriate) the parties shall, within a further period of 10 days, submit the matter for
arbitration.
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SCHEDULE 1

[GST Information — see clause 14.0}
This Schedule must be completed if the vendor has stated on the front page that the vendor is registered under the GST Act in respect of the
transaction evidenced by this agreement and/or will be so registered at settlement. Otherwise there is no need to complete it.

Section 1 Vendor

1(a) Thevendor's reglstratlon number {if already registered): 1

b} (i) Partof the property is being used as a principal place of residence, _at*t'ﬁe date of this agreement. “Yes/No
{ii) That partis: ‘ |

{e.g. “the main farmhouse” or “the apartment above'the shop®) YesfNo

(li} The supply of that part will be a taxable supply. | ¥es/No

Section 2 Purchaser N -
2a)  The purchaser is registered underthe GST Act and/or will be-s6 _regi'ste‘re\d' at settiement. Yes/No |
=== = = — !

2(b)  The purchaser |ntends at settlement 1o use- the property for makmg taxable supplies. Yes/No

If the answer to eitheror both of questlon; Z(a) and 2{b)is "No f gq,m question 2{e}

2(c) The purchaser‘s details are a5 follows.
(i} Fullname:

(i} Address:
(i) Registration ‘nuﬁ;ber"(if already registered): E
R — = F‘f

2{d) The purchaser intends at settlement to use the@mperty as a principal place gf residence by the purchaser or by a persoh | Yes/No
associated with the purchaser under section 2A(1](c) of the,GSrT Act {connected;by blood relationship, marriage, civil union,
de facto relationship or adoption). @ { - |
OR @ )

The purchaser intends at settlement to usei part of the property (and no other part),as a principal place of residence by the | Yes/No

purchaser or by a person associated with the purchas,er under s,ectlon, 2A(1)(c)l of thE'GST Act.

a\“‘x

e

. Sy
That part is: “{; = = -~ &
e.8. “the main farmhouse” or “ ea artment above he sho <
_(8 o th P AE g"l/f) A o |
o" o v&F - B TR =
2{e) The purchaser intends to direct the vendor to tragsfer title to the property tm<a‘”nother party (“nominee”). | Yes/No

If the answer to question 2{e} is “Yes”, then please continue. lljlt)the'r'\'rhsé fh‘g}‘e ls no need to r.ompleté this Schedule any further.

Section 3 Nominee

3(a) The nominee is registered under the GST Act and/or is expected by the purfﬁase’rto be so registered.at settlement. ] Yes/No

3(b) The purchaser expects the nominee at settlement to use the property er maklng taxable supplies. ‘ Yes/No

If the answer to either or both of questions 3(a) and 3(b) is “Npb”, ,\there is no need to complete this Schedule any further.

3{c) The nominee’s details (if known to the purchaser} are as'foilows:
)] Full name:

(i) Address:

(i} Registration number (if already registered):

3(d) The purchasér expects the nomlnee\to intend at settlement to use the property as a principal place of residence by the | Yes/No
nominee orby a person assocjated wnth the nominee under section 2A(1)(c) of the GST Act (connected by blood relationship,

marriage, civil union, de facto)relatlonshlp or adoption). |
OR

The purchaser expecté'ihe-nominee 1o intend at settlement to use part of the property {and no other part) as a principal place
of residence by the'ndminee or by a person associated with the nominee under section 2A(1}{c) of the G5T Act. Yes/No

That part is:
{e.] g “the main farmhouse” or “the apartment above the shop”.)

© ADLS & REINZ. All Rights Reserved. 17
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- - f"f‘lll:r‘\l_l_l_I: bs | =]
A TLLULL £
List all chattels included in the sale _——
{strike out or add as applicaflid///"’
Stove Rangehood Wail oven Cooktop
Dishwasher Kitchen waste disposal ’_,,Jaghrﬁﬁﬁ\’g—;/— -Smoke detector(s)
Burglar alarm Heated towel rail(s) — Heat pump(s) Garage door remote control(s)
Blinds "/Cguu'ar- Fixed floor cpve'fi,ngs

‘/

ADLS %% | REINZ

Collorsiil e

SLNMTECUVULC -3

Residential Tenancies
‘ Name of Tenant(s): /
! . o
Rent: Teérm: Bond: _—
| —
- Commerci;lammﬂrms - o
(If @mplete on a separate schedule)
1. Name of Tenant(s): i
Rent: Term—" Rnghtof Hewd ewal:s B2 Other:
\ N L7
2. Name of}:pa s): . 3'} Pt %
fe/nt:// Term: °° Right of Rénew"a"xl: ?rr‘ Other:
-~ . =) =
. = - L= = _
o .

< k<] g

WARNING (This warning does not form part of this' agreemcnt) ST
This is a binding contract. Read the informatlgn set out on the back page before; glgning

Acknowledgements ‘(l} voir e 2020 '\:

Where this agreement relates to the sale of a ressdg_ptlal property and this gg’i'eement was provided to the parties by a real estate
agent, or by a licensee on behalf of the agent, the par/;les acknow 6dge’~that they have been given the guide about the sale of

residential property approved by the Real Estate Authonty iy -

Where this agreement relates to the sale of a unit title property, the purchaser acknowledges that the purchaser has been provided

with a pre-contract disclosure statement under section 146 of the Unit Titles Act:

Signature of Purchaser(s): 'Signature of Vendor(s):
Director / Trustee / Authorised Signatery / Agent / Attorney® Director / Frusteef Luthersed-Sligraten/Spaniytemeayt
Delete the options that do not apply ) Defete thg options that do not opply
{f no option is deleted, the signatory Is signing in theif ;:_qrsohal capagity’ - no optmn is deleted, the signatory is signing In thelr personal capacity
Director / Trustee I Authorised Signatory / Agent 1 Attorney* Director / Trustee / Authorised Signatory / Agent / Attorney*
Defete the options that da ngt apply Delete the options that do not apply
If no option is deleted, the signatory Is signing It their persohg] capacity If no option is deleted, the sig y Is signing in their personoi copacity

*If this agreement is slgned under: )
(i) @ Power of Attorngy > pledse attach » Certificate of non-revocation (available from ADLS: 4098WFP or REINZ); or

{iiy an Enduring Powerof Attorney — please attach a Centificate of non-revoeation and non-suspension of the enduring power of attomey (available from

ADLS: 4997WFP or REINZ); or
{iii)  where the attorney signs for a trustee, a Certificate in the relevant form in Schedule 4 to the Trustee Act 1956,

Also insert the following wording for the Attorney’s Signature above:
Signed for [full name of the daoner] by his or her Attorney [ottorney’s signature).

® ADLS & REIN2, All Rights Reserved. 18
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BEFORE SIGNING THE AGREEMENT AGREEMENT FOR SALE AND PURCHASE OF
o Note: the purchaser is entitled to a copy of any signed offer at the time it REAL ESTATE
is made. © The copyright to the form is owned by the Real Estate
» [t is recommended both parties seek professional advice before signing. Institute of New Zealand Incorporated and Auckland District
This Is espedially so If: Law Society IncorpBrated.
o there are any doubts. Once signed, this will be a binding contract with only .
restricted rights of termination, DRI T N 2020
o the purchaser is not a New Zealand citizen. There are strict controls on the [ VENDOR:
purchase of a property in New Zealand by persons who are not New Zealand | ‘Férk]hne Infrastruct Lirnited

citizens.
o property such as a hotel or a farm is being sold. The agreement is designed
primarily for the sale of residential and commercial property.
o the property Is vacant land in the process of belng subdivided or tlhe?e Is a new
unit title or cross-lease to be issued. In these cases additional clauses'/may need
to be inserted. ) |
o there is any doubt as to the position of the boundaries..

Contact Details:

othe purchaser wishes to check the weath’eﬁghtness and soundness -6f [ VENIDO_R‘ S LAWYERS:
construction of any dwellings ar other bulldings on the fand; _Fi’[m:'DaVieS Law
e Both parties may need to have customer due diligence performed on them individual Acting: Stephen John Davies

Laundering and Counteﬂng Flnancmg of Terrorrsm Act. 2009 whigh is best Contact Details:
done prior to the- srgnlng of this agreement. Phone: 09 529 1520
¢ The purchaser should investigate\the _statys of the property under the
Council's DlStﬂCt ®lan. The property and those around it are affected by
zoning and other ‘plahning provisigns regulatlng their use and future
development.
¢ The purchaser should’ Nnvestigate whether necessary permits, consents . N
and code compliance cértificates have been obtained from the Councl Email Address for Service of Notices:
where building works have been carried out. This |nvesg‘gat|an can be (subclause 1.4)
assisted by obtaining a LIM from the Council. ~$, ste‘phen@daweslaw conz

by their lawyer or conveyancer inaccordancé with the Ariti-Money ‘ Email: stephen@davieslaw.co.nz

» The purchaser should compare the title plans agamst;t'l:'e physical |o€atioh ‘6}'
of existing structures where the property is a unit title or cross'ilease “-_ . ’,5
Structures or alterations to structures not shown: @n the plans mavxrestilt B ‘Fr N o
in the title being defective. g \h‘/ PURCH ASER' = I
¢ In the case of a unit title, before the purchaser enters Into~thgagreem;nt~ =~
o the vendor must provide to the purchaser a pre-contract disclosure statement .2
under section 146 of the Unit Titles Act; -
o the purchaser should check the minutes of the pasto meetings of the body, _ . Contact Details:
corporate, enquire whether there are any issues affect'l:r?g the units sRdy6F the'ﬂ ‘- | ‘3 L'f
comman property, check the body corporate’s Iong-termmélntenance plan and \
enguire whether the body corporate has imposed or propoé‘edlewes for a long- G
term maintenance fund or any other fund for the maintenance of;’ Erbrerpedral ory Uy
other work to, the common property. >
¢ The vendor should ensure the warranties and undertakings in clauses 7.0 PPRCHA§ER'S LAWYERS:
and 8.0: Firm: -
o are able to be complied with; and if not Individual Acting:
o the applicable warranty is deleted from the agreement and any appropriate Emiail:
disclosure is made to the purchaser. | Contact Details:

» Both parties should ensure the chattels’ list in Schedule 2 is accurate,

o Both parties should seek professional advice regarding the GST treatment
of the transaction. This depends upon the GST information supphed\by the
parties and could change before settlement if that information changes.

THE ABOVE NOTES ARE NOT PART OF THIS AGREEMENTAND ARE NOT A
COMPLETE LIST OF MATTERS WHICH ARE IMPORT ANT IN CONSIDERING' THE
LEGAL CONSEQUENCES OF THIS AGREE'NIENT.

PROFESSIONAL ADVICE SHOUI.D BE SOUGHT REGARDING THE EFFECT AND
CONSEQUENCES OF ANY AGREEMENT ENTERED INTO BEN@EN THE ‘PAR'HES
©® Auckland Dlstrlctiaw Societv Inc. (ADIS) & Real Estate Institute of New Zealand |
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IMPORTANT WARNING All copyright in and associated with this form and its contents LICENSED REAL ESTATE AGENT:

\Emiail Address for Service of Notices:
(subclause 1.4)

is owned by ADLS & REINZ. A user of this form only dcquires a limited non-exclusive Agent’s Name:

licence to use it once wm\hm a single transaction only. The standard ADLS & REINZ | Manager: ‘
contract terms apply, which also prohlblt any form of distribution, on-selling, or Salesperson:

reproduction, including copvlng,»dlgltlsing or recreating the form by any means Contact Details:

whatsoever,

| ADLS & REINZ monitor the use of this form and may take enforcement action against
any person acting in breach of these obligations. Copying or digitising this form and
altering its standard text, without clearly identifying the alterations, is prohibited, and,
in addition to copyright infringement, may also be a breach of the Fair Trading Act 1986
and misrepresentation. Y -
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